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From The Principal's Desk

Dear All

With a mixed feeling of contentment, anxiety and pride, I must confess that in
the testing times of Pandemic driven society, we could succeed in bringing out Eighth
issue of Rainbow, a multidisciplinary peer reviewed annual research journal.

Impact of COVID-19 pandemic in all academic disciplines is quite reflective
in terms of social interactions, research, changing educational strategies that
provides a deeper understanding of the way people react to different kinds of issues
prevailing. With the outbreak of COVID-19 and it's long-lasting effects in almost all
the walks of life, education too has changed dramatically. The glide from normal life
to the so called New Normal' was quite difficult to be incorporated in daily affairs.
And so is with the shift from 'New Normal' to normal. The pandemic changed the
collective perspective with which the world was foreseen. The boom in the research
based on pandemic driven topics, effects of COVID-19 on Economic development of
the countries, sea-change in educational field, impact of pandemic on Tourism
Industry need to be addressed in a very disciplined way. It has created vast area of
Research that demands academic attention.

Being young scholars, entering into academic career in such hard times, you
are put on test. Your authentic data, sincere efforts in interpreting the data and your
systematic analysis of that data will help you leave your trails for the posterity by
making significant contributions to various fields of knowledge and ideas. Through
your well researched topics, society's welfare is substantiated.Well-designed,
properly executed genuine research is the demand of time. With this minimal and
modest expectation at the time of Rainbow's release, I grab this opportune time to
congratulate all the contributors and the editorial team for their unshaken faith in
themselves.

Happy Reading and researching!!

Dr. M. G. Chandekar
Principal
VMV Commerce JMT Arts & JJP Science College
Wardhaman Nagar, Nagpur.




Editorial

It is with great pride, enthusiasm, and anticipation that I invite you to read
the Eighth issue of the “Rainbow Multidisciplinary Peer review Annual Journal”

An enormous amount of work has gone into the development of this
journal and I believe you will see that effort reflected in this edition and in the
impact it will have on the field.

The birth of this journal comes from a long process and we have taken
necessary steps to make it a high quality publication. We are depending on the
collaborative effort of our editorial board, reviewers and contributors to make ita

contemporary publication.

We hope Rainbow Multidisciplinary journal will become the primary

platform for researchers to share findings and discuss all aspects of commerce,

social science and humanities that will benefit the researcher.

[ am counting on your suggestions and feedback to enhance the quality of

the journal.

Dr. M. J. Kolhatkar
Editor




ADVISORY BOARD

Prof. Sachin C. Ketkar

Department of English, Faculty of Arts,

Maharaja, Sayajirao University of Barda,

Vadodara, Gujarat E-mail : sachinketkar@gmail.com

Dr. Ashish Kumar Kandhway

President,

Vishwa Hindi Sahitya Parishad, New Delhi
E-mail: ashishkandhway@gmail.com

Dr. H. R. Kulkarni

Principal ( Ex-Chairman Physics Board,

Savatribai Phule Pune University) JSPM's Jayawantrao Sawant
College of Commerce & Science, Hadapsar, Pune.

E-mail : hrkulkarni@rediffmail.com

Dr. Dhanyakumar P. Jain

Director,

AJMVPS, HKCCSM Institute of Management Research
and Rural Development, Lal Taki Road, Ahmednagar
E-mail : dp_jain@yahoo.com

Chief Editor : Principal Dr. M. G. Chandekar
Editor : Dr. M. J. Kolhatkar
Editorial Board
Dr. S. R. Mishra
Dr. S. V. Deogirkar
Dr. A. K. Bondre
Dr. S. R. Choubey
Dr. B. C. Bhuptani
Dr. J. A. Tanna




RAINBOW ISSN 2394-6903
INDEX

Commerce ©00000000000000000000000000000000000000000000000000000000000000000000000000000000

1 A Study of Factors Influencing Buying Behaviour of Mr. Ajinkya G. Deshpande 1
Youth With Reference to Branded Clothing in

Nagpur City
2 Use of Artificial Intelligence In Business Dr. Shrikant Pajankar 10
Crypto Currency In India Dr. Manoj Thaore 15
4 Sustainability with Corporate Governance: Dr. K Anjaneyulu, 21

A Relook at HDFC Bank in India

5 Make In India, Foreign Direct Investment

With Respect To Economic Growth In India Dr. Sudhir Godghate 35
6  Post Pandemic Recovery of Tourism Industry Dr. C. A. Dixit 39
Corporate Bond Market In India Dr. Pawan R. Naik 43
8 Anomalies in Production Cost and Prices of Dr. Manish B.Vyas 47
Cotton in India
9. Economic Benefits Of Organic Farming In India Dr. D. N. Padole 53
10. Challenges And Benefits Of E-banking Dr. Anil R. Gore 57
In Modern Era
11.  E-commerce And Business Dr Meena A Deshmukh 61
12 A Study on The Educational Problem of Children Dr. Iftekhar R. Hussain 66

, In Migrating Labour Families
13. Direct Investment (FDI) in India : Effect of Covid-19 Jitendra Harichandra Raut 72

14. A Study On The Influences of Advertisement Dr. Atul P. Naik 79
On Consumer Buying Behavior

15. Affordable Housing Initiatives For Urban Poor Mrs. Meenal Rajdev 88
Challenges And Solutions Dr. P. M. Chauhan

16. Mental Health on Public in INDIA on Covid-19 Dr. Gopal J. Zade 93

17. Make In India : An Overview Dr, Archana Kahale (Patki) 98

18. figufiic e efw STrm snyfiw doem B IC R 102

ATtS & SOCIAl SCIENCE ....cuuerieuerinsniiiseriisnnicssnnicsnnssssnncssseisssnessssecssssessnss

19. Indian Policy And FDI Mr. Vilas B. Kamble 111

20. o RrErt wER foEd gRew A .GHS Fo™ 117

21. The Past In Pandemic Times — Dr. Purabi Bhattacharyya 123

Revisiting The Spanish Flu.



RAINBOW ISSN 2394-6903

INDEX
22. g G onifor wft qait 1. faem IRER 128
23.  wdt AR g gie S 31, et FAer e 135
24,  grfior Hfaa ve aea 1. fasran 7. roa 139
25.  FureaTdie dASgad Aa SATeE 31, IS TIER 148
26. Impact of Rural Conditions on Girls' Education Dr. Sandhya Wankhede 153
27. Citation Analysis of Doctoral Thesis During 1984 Dr. Murlidhar S. Hedau 157

To 2008 Submitted To R.T.M. Nagpur University
In The Subject Of Marathi Literature: A Study

28. Ya Devi Sarva Bhuteshu Sparsharupena Samsthita —  Dr. Supantha Bhattacharyya 163
Kolkata Durga Puja and The Intangibility Of Heritage

29. Different Art To Sustain The Culture Nirbhay Kumar Trigun 170
Of The Nation

30. 9w iR uephy : v R 3. firieT g9 dfsa 176

31. A= vd awfdhr ergradt:fAmfor 1. gF AR 182
o=t aiik g & fady weyf A

32, @wyeR & e amer wefie srgare § BT.IT e ATGT 188
SFaTfaar Y T

[ @11 321 o

33. (421 Knowledge Vs Wisdom C{LRQ Hudl dicusid deracus sise 194
34, UAAlALSIR M0 ULHAL vl Yse 197
35, enal-ylal s(Q Guqan <L vl il 201
36, ueleHl ALt elt HA Rd Ml Qe cacral SL e Asstoct eucll 204

Science ©00000000000000000000000000000000000000000000000000000000000000000000000000000

37. Synthesis of Benzimidazole Schiff's Bases Dr. Jay A. Tanna 209
Catalysed by Nickel Nanoparticles Dr. R. B. Patil



RAINBOW ISSN 2394-6903

A Study of Factors Influencing Buying Behaviour of
Youth With Reference to Branded Clothing in Nagpur City

Mr. Ajinkya G. Deshpande

Assistant Professor
Department of Commerce, R.S. MundleDharampeth Arts and
Commerce College, Nagpur

Abstract:

Consumer is said to be the king of the market. But it is very difficult to understand
the buying behavior pattern of any buyer specially youth.The buying behavior are
influenced by number of factors. The current study will throw light on why the youth
purchases branded clothing and what are the factors which affects their purchase
decisions relating to branded clothing. The study reveals that the factors influencing
buying behavior of youth includes — psychological, social, personal, cultural and
economic factors. Apart from these factors e-media is also one of the significant factors
of' buying behavior of youth. Similarly, A youth looks for perfect fit, design, comfort and
colour combination in branded clothing. The study reveals that about 80% of the
respondent feel that branded clothing enhances their personality

Keywords: Buying Behaviour, Youth, E-media, social media, Social factors, cultural
factors, economic factors.

Introduction:

Textile and apparel is the second largest employment provider sector in India. It
is amongst the major contributor to the foreign exchange of our country. As per 2011
census, India has one of the youngest populations where 65% of the population is below
35 years and 54% below 24 years. A younger population and the increasing disposable
income levels, along with higher aspirations, has tremendously affected the consumer
spend. Youth have always have aspiration to look better and impressive than other. This
factor drives them to purchase more branded clothes. Today's consumers are
increasingly becoming brand conscious and are looking for products with design and
quality.

According to Census 2011, India is the second most populated nation across asia
and world, having a population of 1.34 billion (134 crores) in the year 2017. Out of this,
58 per cent are the youth and amid, who fall in the age group of 18-29 years.

(S.A, 2011) The buying behaviour of the consumers is one of the most complex process.
Buying behaviour is a comparatively new field of study. Buyer behaviour means all the
psychological, social and physical behaviour of potential customers as they become
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aware of, evaluate, purchase, consume and tell other about products and services. The
buyer behaviour involves both individual (psychological) process and group (social)
processes.

Buyer behaviour is a study of how individuals make decisions to spend their
available resources (time, money and effort) on consumption related items (what do they
buy, why do they buy, when do they buy, where do they buy, how often do they buy and
use a product or service).

For the current study the meaning of youth is any person between the age group of 15
yrs—24 yrs.(Meaning of youth NSSO Report Census 2011).

E-media have significant influence on buying behaviour of youth, because the
youth spends a lot of time on mobile and other social networking site with the usage on
internet.Electronic- media. or E-media is broadcast or storage media that take advantage
of electronic technology. They include television, mobile, radio, any electronic device,
internet, CD ROMs, DVD and any other medium that requires electricity or digital
encoding of information.

Objectives of study:
1) Tostudy the buying behavior of youth.
2) To study the factors influencing buying behavior of youth with reference to
branded clothing.

Literature Review:

The present study aims to study the various factors influencing buying behavior

of'youth with reference to branded clothing in Nagpur city.
(Payal Upadhyay, March 2014,) In this survey based study of 50 samples, it was
revealed that there are number of factors influencing the buying behavior of youth. One
of the major findings suggest that due to increasing awareness the people are ready to
spend more on branded clothing. Similarly comfort and to look smart and attractive are
also influencing factors for buying of branded clothing among youth.

(Arpita Khare, March 2017), In the present study data collected from 889
respondents majority college going students from three metropolitan cities of India. The
study reveals that Past environment-friendly behaviour influenced Indian youth's
organic clothing purchase behaviour.

(Rahul Dhiman, 2018), The current study is based on convenient sampling of 273
respondents, The study reveals that style, fit, variety, comfort, durability and colour are
the most important attributes in consumer purchase decision process. It is also found that
younger generation tends to buy some specific brands,

(Acharya, 2016), The study is based on semi structured in-depth interviews were
conducted using college students who wear and who do not wear branded fashion
accessories. Interpretive phenomenological analysis (IPA) of the data revealed that

2
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social belongingness, sense of completeness, self-confidence, and style and price are the
important factors that play a vital role in affecting youth's self-image.

(S.F. Fernandes, 2018), The study reveals that Women are influenced by
Informational reference group, Utilitarian reference group and Value-expressive
reference group though their influence vary across different women segments. Results
also indicated that younger women were more susceptible to reference group influences
(their friends' opinion) as compared to older women.

(Bhatia, 2019), This is a study based on a sample of 275 people aged between 15
and 40 years across Mumbai city were assessed. The present research confirms that
fashion interest, materialism and Internet addiction have an impact on the e-compulsive
buying behaviour of apparel.

(Naser Valaei, 2017), It is a study based on 250 respondents, it reveals that brand
and self-identity are the factors that most shape Gen-Y consumers' attitudes towards
fashion apparel.. The findings also show that style, price, country of origin, and social
identity are not relevant to Gen-Y consumers' attitudes towards fashion apparel.

Buying Behaviour:

(Syed Irfan Shafi, 2014), Consumer buying behaviour is the study of individuals
and the proceduresthey use to select, secure, use, and dispose of products, services,
experiences, orideas to satisfy needs and the impacts that these processes have on the
consumer andsociety (Kuester, Sabine 2012).

(clootrack, 2022), Consumer buying behavior studies about the various
situations such as what do consumers buy, why do they buy, when do they buy, how often
do consumers buy, for what reason do they buy, and much more.

(SA, 2011) Buyer behaviour is a process; potential customers are subjected to
various stimuli. The consumer is regarded as 'Black box' as one cannot see what is going
on in his mind. He or she responds to the stimuli or inputs and may purchase some
product or service of interest.

Input (Input)

1) Buyer power

2) internal /individual factors

3) Social and cultural factors

4) Marketing mix

5) other environmental factorsThe buyer behaviour can be explained with the

help of following model under systems approach-

Input (Input)
1) Buyer power
2) internal /individual factors
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3) Social and cultural factors
4) Marketing mix
5) Other environmental factors The buyer behaviour can be explained with the help

of following model under systems approach-
The buyer behaviour is stimulus-response model. Response may be decision to
purchase or not to purchase.

1 Igput (Input) Processing Response
2) : ltlyer Il)ower problem solving person buying some
) ;r_l Z@éd | process goods o does not buy
ndividua 1) Perceived want or product use behaviour
factors =) desire = i
. X ) post purchase feeling
3) Social and 2) information search
cultural factors 3) Alternative
4) Marketing mix evaluation
5) other 4) Purchase or no
environmental purchase decision
factors

Advertisement media refers to the various media channels or vehicles through
which promotional message is done. This media can be electronic media or print
media. Electronic media includes TV, radio, internet, mobiles etc. Print media
includes newspapers, journals, magazines etc. Advertisement media is used for
showcasing promotional content which communicated in various forms such as
text, speeches, images.

Research Methodology:
The present study is a descriptive study based on convenience samples of 100
respondents. Mostly the data collected from college going students of Nagpur city.

Branded clothing:

With small family with increasing income and exposure to corporate culture the
market of branded clothing are ever expanding. Males prefer more branded clothing
compared to females. But now with educational and economic empowerment women
are also preferring branded clothing. The branded clothing can be- Formal,Semi-
formal, Casual, andFashion garments.

Currently, the branded apparel market in India is estimated to be around $15
billion, with the total apparel market valued at around $52 billion. By 2021, it may grow
to $30 billion with the total apparel market worth $88 billion, the report said.

The popular brands of clothing mostly includes - Peter England, Levy,
Flying Machine, Allen Solly, Numero Uno, Mufti, Wrangler, Pepe Jeans, Lee, Van
Heusen, Monte carlo, Provogue, Park Avenue, Louis Philippe, Fabindia, Biba,
Zodiac,Raymond, Colorplus, Parks, Adidas, Nike, GINI & JONY, W, AND, Indian

4
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Terrain, Globus, Koai, Urban Suburban,Classic Polo and different local and regional
brands available at big stores.

Factors affecting buying behavior of Youth:
(Juneja, n.d.)There are various factors affecting the buying behavior of youth these are as
follows-
» Psychological factor-The buying behavior is affected by psychological factors,
itincludes-
= Perception — Perception is the process by which an individual selects, organizes
and interprets information inputs to create a meaningful picture of the world.
Customer perception is a process where a customer collects information
about a product and interprets the information to make a meaningful
image about a particular product.
= Motivation — The consumer have some kind of needs to purchase a product. A
person has many needs such as the social needs, basic needs, security needs,
esteem needs and self-actualization needs..
= Attitude and belief—A belief is a descriptive thought that a person holds about
something. These in turn influence their buying behaviour. Consumers have
certain attitude and beliefs which influence the buying decisions of a consumer.
» Cultural - Cultural factors comprise of set of values and ideologies of a
particular strata or
religious community or group of individuals. In India generally the members of
joint family have impact of other family members in buying a particular product
or service.
» Social — Social factors affect the buying behavior in a very significant way. The
social factors includes-
= Household type- Family plays an important role in influencing the buying
decisions of individuals.
= Reference group - Every individual has some people around who influence
him/her in any way. Reference groups comprise of people that individuals
compare themselves with..
= Role and status - Each individual plays a dual role in the society depending on
the group he belongs to.. The buying tendency of individuals depends on the role
he plays in the society.
= Relatives and friends — Every individual is surrounded by some relatives or
friends. relatives and friends do have significant impact on purchase decisions of
youth.
» Economic-The economic factors is the major influence on buying behavior. The
economic factors includes the income level of individual, the income level of
family, savings, future expenditure
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» Personal — The nature and approach of individual towards self and life also
affects buying behavior of youth. Some youth have more spending habits and
wants to enjoy life. Some youth may have some futuristic view with some saving

habits.

Electronic media — The youth of today spends a lot of time on electronic media.
The e media includes mobile TV radio and other social networking sites that uses
internet. There is definitely some influence of advertisement on Facebook and

advertisement on TV and radio on youth buying behavior.

Findings and Conclusion:-

1) Themale and female composition of the survey-

Composition Number of responses %
Male 51 51%
Female 49 49%
Total 100 100
2) Income group (Family income):
Family income (Monthly income) | Number of responses %
Less than Rs 20,000 25 25%
20,000 to 40,000 40 40%
40,000 to 60,000 18 18%
60,000 to 80,000 10 10%
More than 80,000 7 7%
Total 100 100%
3) Occupation details:
Occupation Number of responses %
Non working 85 85%
Salary 10 10%
Business 5 5%
100 100

ISSN 2394-6903
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4) Do youpurchase branded clothing?

Purchase decision Number of responses %

Branded clothing 61 61%

Non branded clothing 39 39%
Total 100 100%

5) Buying online or offline (Do you purchase branded clothing online or offline)

Purchase decision Number of responses %

Online 55 55%

Offline 45 45%
Total 100 100%

6) Do youwatch advertisement of branded clothing on Facebook

Number of responses

%

Yes 65 65%
No 35 35%
Total 100 100%

7) Do you watch advertisement of branded clothing on television

Number of responses

%

Yes 68 68%
No 32 32%
Total 100 100%




RAINBOW ISSN 2394-6903

8) Doyouwatch advertisement of branded clothing on television

Number of responses (%)

Strongly disagree | Neutral | Agree  Strongly
disagree agree

1) Do you think branded 2% 18% - 30% 50%
clothing adds to your
personality?

2) Do you feel prices of 25% 20% 5% 30% 20%
branded clothing are
more

3) Do you think branded 2% 10% 10% 38% 40%
clothing have better
fitting, design and
comfort

4) Do you consult family 2% 3% - 25% 70%
members before purchase
of branded clothing

5) Do you consult friends 12% 20% 8% 15% 45%
before purchase of
branded clothing

6) Do you think purchase of | 24% 55% 6% 5% 10%
branded clothing is waste
of money

7) Do you purchase branded | 8% 10% 2% 38% 42%
clothing after watching
advertisement on

electronic media

» About 80% of the respondent feel that branded clothing enhances their
personality

» 78% of the respondent agrees that branded clothing have better comfort, fitting
and design.

» Before purchasing more than 90% of the respondent consult their family
members.

» 80% of the respondent are influenced by the advertisement on electronic media
like TV or mobile or social networking sites and they purchase branded clothing
after watching advertisement on e-media.
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Use of Artificial Intelligence In Business

Dr. Shrikant Pajankar
Professor
Santaji Mahavidyalaya, Nagpur
Abstract
Businesses and society as a whole will need to learn to use the new technology
and make adjustments. Companies will need to incorporate Al to remain competitive,
and workers may need to change their skill set to retain employment. Business
intelligence applications are expected to be one of the fastest growing areas in Al
technology over the next ten years. Businesses are taking advantage of business
intelligence is in the use of business dashboards.
Keywords: Artificial Intelligence, business

Introduction

The initiative for developing Artificial Intelligence (AI) system starts in the 1950
year. With the appearance of the initiative there is also the appearance of several doubts
about its application and its usage. So, scepticism as the result has so-called Al winter
which in a significant way decreases the speed of the developing Al. At the beginning of
the development of Al there is a challenge related to the lack of computer systems as
well as computer technologies. Furthermore, there is also a challenge related to the speed
of such systems that are not good enough.

The main goal of developing an Al system is to create a system that will be able to
substitute human beings in the context of the way of thinking and also creating
alternatives for decision making. Furthermore, except for substituting human beings, Al
is also aimed at supporting decision making or analyzing data in organizations. Al can be
also related to the automated systems that have the possibility of thinking or have a
significant level of intelligence based on which system can make decisions and adapt its
behavior regarding the characteristics of the environment. In the practice, Al is often
related to robots that have their drive system for moving and also sensors that system use
for the scanning of the environment. Besides, with development of science and
technology, Al finds new opportunities and possibilities in different kinds of softwares
that are mostly used for analyzing data and also as the base for the decision making i.e.
for the scenario analysis, different kinds of the simulations, etc.

Al 1s a new scientific discipline which is aimed at creating new theories,
mechanisms and creating new application and possibilities of Al-based creating systems

10
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that are similar to the human and inelegance that is similar to them. As science discipline,
Al includes different kinds of systems that have characteristics similar to humans and
also systems that are, in the context of the behavior, similar to humans.

Artificial Intelligence

Artificial intelligence (Al) refers to the “ability of a computer or a computer-
enabled robotic system to process data and produce results in a manner similar to the
thought process of humans in learning, decision making and solving problems”. In
addition, the goal of Al systems is “to tackle difficult problems in ways similar to human
logic and reasoning”.

The media regularly draws attention to innovative business solutions based on
Artificial Intelligence. Venture capitalists are funding Al start-ups at a rapid pace.
Technology companies are moving swiftly to create and capture value in this emerging
area. High-profile acquisitions by Google, Apple and Facebook are piquing interest in
Artificial Intelligence technologies such as robotics, expert systems, computer vision,
and speech, gesture and facial recognition. Companies are creating new research labs
devoted to innovating with these technologies, and the number of Artificial Intelligence
vendors has increased dramatically.

Business

Business intelligence applications use algorithms to identify trends and create
insights from a company's database or external inputs. Business intelligence
applications are expected to be one of the fastest growing areas in Al technology over the
next ten years. Businesses are taking advantage of business intelligence is in the use of
business dashboards. Several software companies are creating analytical dashboards
that can gather information from other sources to enable managers to make informed
decisions. One such startup is called Domo. Domo is a cloud-based dashboard that can
scale with the size of a company. It can be used for large or small organizations. Domo
can pull data from sources such as Sales force, Square, Facebook, Shopify, and many
other applications. The program can help companies gain insight into their customers,
sales, or product inventory.

Benefits of Artificial Intelligence in Business
e Improved operational efficiency and increased productivity
e Enhanced customer services by using virtual assistant programs that provide
realtime support to customers.
e Workload automation
e Make faster business decisions based on cognitive technologies.

11
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e Predict customer preferences and provide better and personalized experience.

e Prevent and avoid mistakes and human error, provided that the artificial
intelligence value for your business is set properly.

e (Generate quality leads and increase the customer base by using data mining
techniques.

e Identify and maximize sales opportunities to increase profit.

Current uses of Al in marketing

Marketing is defined as “The management process through which goods and
services move from concept to the customer”. Taking an old-world view of marketing, to
market would only be the act of getting the product or service to market. Today, due to the
complexity of the market, the act of marketing is much more complex. The competition
in the market is fierce and crowded. There are not too many products or services that are
unique. Most people working in marketing find it is a struggle to identify customers and
advertise to the correct audience. There are many different strategies for companies to
obtain new customers. Competing for market advantage is the goal. One of the ways a
company may determine their best strategy is to identify their market. Some basic
questions need to be answered. Managers need to know who are the customer segments
that they will serve, what are the customer's needs, wishes and desires, why are these
particular needs the most appropriate for the organization, and how will the organization
satisfy those needs.

Currentuse of Alin accounting and finance

Accounting firms are already using Al to slash the amount of time their
accountants spend on complex audits and asset estimates. At Deloitte, auditors can use
Al tools to interpret thousands of contracts or deeds. The programs can extract key terms
and compile and analyze the information for risk assessments and other functions. The
functions of Al for accountants are varied, and there are constantly new programs that
may focus on one industry or another. One of the biggest benefits of Al is its ability to
take large amounts of data and create information that is pertinent to the user. For
accountants, this saves a vast amount of time. Every business can use Al applications for
their financial and accounting decisions. Several analytical or business intelligence
programs are in use to enable executives to make optimal business decisions. These
programs are designed to take business financial information and display it on a
dashboard as both visual and report widgets. This information will provide the executive
the detailed information on the market, product, operations, and possible investment
opportunities.

12
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Artificial Intelligence challenges
Human capabilities

Many people feel uneasy about robots or animations that are humanoid and that
almost but not quite accurately appear real. The “almost” is what is unsettling for people
(think zombies or automatons or some representations of people in a wax museum). Due
to the “almost” phenomenon, businesses need to be selective in the solutions they choose
to make sure their customers and employees have a pleasant experience, not an
unnerving one.

Man and machine

Attitudes toward Artificial Intelligence are affected by longstanding attitudes
toward intelligent systems and artificial intelligence, which are often portrayed as
something to be feared. Artificial Intelligence emphasizes man and machine. As noted
earlier, some types of Artificial Intelligence solutions can free talent from routine and
repetitive tasks, enabling them to work on higher-order functions. In other cases, such
solutions augment human capabilities while preserving what is unique about human
thinking, feeling and communicating.

Social implications

It is certainly true that larger societal issues are in play here, particularly the
impact on employment. Job displacement is an issue with this era of technology change,
justasithas been with earlier eras. A common theme throughout these periods of change,
however, is that technology created new jobs even as other jobs were displaced. As noted
in a recent report from the Pew Foundation, it is entirely possible that society will adapt
by inventing new kinds of work that take advantage of capabilities that are uniquely
human.

Conclusion

Businesses and society as a whole will need to learn to use the new technology
and make adjustments. Companies will need to incorporate Al to remain competitive,
and workers may need to change their skill set to retain employment.

It is important that business continues to engage in the ongoing dialogue about
these technologies' effects on jobs, education and society. Businesses, educators and
policy makers will need to work together to assess impacts and take action accordingly.
What happens in terms of the social impact of Artificial Intelligence is not up to the
technology but to us. The business opportunity of getting it right is too significant to be
left to chance.
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Abstract

The future of Crypto currency concept is promising, revealing more
opportunities to bring positive changes and progress to e-Business and e-Payment
sectors. With the rapid progress and improve of technology, crypto currency will not stop
progressing. With the revolutionary changes in the crypto currency the future of the
virtuality cannot be determined in near future. Moreover, virtual currency is illegal in
almost all over the world. Some organisations are still using this currency, but majority
of companies completely ban them in transaction. If the crypto currency in the modern
era have become famous, then it is impossible for the countries to completely ignore it.
Keywords: Crypto currency, digital coin

Introduction

A digital coin of the country in which the encryption methods are being observed
to determine the creation of whole of paper money and prove the validity of transaction
of money, worked freely for a central bank. So, we can say that this definition can be used
to define crypto currency which is the other assets of currency to be kept by the peoples.
It does not also designate some of the things. So, we can say that a crypto currency can be
said as another way of assets coin which is digital for which group of people have
specifically agreed that it has some value. It has all the basic element of currency but
there is no real value of crypto currency and still people take it as an investment for their
needs. We all exchange the things in terms of money exchange like dollar, euro, rupees
etc. In older century the exchange of services is with wheat and rice grains, which added
the value of services in terms of grains in barter system and vice versa between buyer and
seller. These current techniques are a failure as the person who is the agent can easily fool
the consumer with the actual value of the wheat and the services taken by him. At present
we use the currency which is in printed form. So, we all know the actual value of both
wheat and services, and now consumer can buy the things easily in exchange of the
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money he owns. Basically, currency note gave the solution to the problem of exchange
system of wheat and services in older times. And now we see easily the future of the
digital currency in the coming future.

A Crypto currency is defined as “a digital asset designed to work as a medium of
exchange using cryptography to secure the transaction and to control the creation of
additional units of the currency”. Crypto currency was first ever used in the year 2010
22" May by Laszlo Hanycez, Florida. In 2017, the popularity of the use of Crypto
currency increased rapidly, People started to invest a large sum of money that had no
history of producing revenue. Crores of money was invested into more than 1000 new
digital coins.

History Of Crypto Currency

Crypto currency can be traced as a written construction back in the days of its
first digital substitute currencies. In the beginning crypto currency advocate common
ambition of applying maths and computer science assumption to clarify what they attain
asrealistic and political weak points of the traditional “fiat” currencies.

Occupational Foundation Crypto currency occupational foundations can be
evidence in the ancient days in 1980s by a famous cryptographer who is American
named as David Chaum who invented the blinding algorithm innovation that act as a
central to modern web-based encryption. The algorithm grant for safe, no changing facts
which barter between parties, creating the groundwork for forthcoming electronic
money transaction. This can be defined as blinded money. In the end of 1980s, Chaum
recruited ewother crypto currencies addicted in an effort to develop as a business the
concept of blinded money. After moving to the Netherland, he established DigiCash, a
profit gain organization that originated whole of currency located in the blinding
algorithm. As in case of Bitcoin and other present crypto currencies, the control of
DigiCash wasn't decentralized. The company of Chaum's had a monarchy on the
authority which is same as to the central bank monarchy on the fiat currencies. In the
initial stages of DigiCash, it directly deals with the individuals, but the central bank of
Netherlands destroys this idea. Facing the problem of final offer, DigiCash have the
agreement to trade and sell only with the banks which are licensed, which seriously cut
shortest market promising deals with others. Microsoft after come to the DigiCash about
apossibly well-paid alliance that can give permission early to the Windows users to buy
in its currency but the two alliance had not agreed to the terms and conditions and the
DigiCash wind up in the late 1990s.At the same time a well-established software
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engineer named Wei Dai circulated a white paper on b-money a currency which is virtual
in nature and which include the components of basic modern crypto currencies, such as
safeguards and decentralization. But, b-money was never expand as a means of
exchange. In the meantime, Nick Szabo established Bit Gold which uses the system of
block chain, but it never gained popularity as much DigiCash and no longer can be used
as ameans of exchange.

Types Of Crypto Currencies

¢ Bitcoin— Bitcoin is the crypto currency which is worldwide payment system. It is
the currency which is decentralized digital currency as the central bank system not
worked in this and there is no administrator which is single in it. There is peer to peer
networking and all the transfer of digital currency took place without any help of
intermediary. The transfers which occurred are properly verified by the network codes
which use special kind of cryptography and blockchain record has been made for the
ledger of the public distribution. An unknown person or group of people released the
Bitcoin and it created the software which is open source in the year 2009. Bitcoin crypto
currency is used as a process of rewarding which is known as mining. This thing can be
used for as a mean of exchange for other currencies, products and services. Over one lakh
merchants and vendors accepted bitcoin as payment method from February 2015.

e Ethereum- Ethereum can also be defined as Ether because of its generation on the
platform of Ethereum.It is like platform which is public with source opening and has
blockchain computing. Smart scripting facility is also available in it. It works based on
the version which is modified in crypto currency and has transaction-based payment
system. It was first set up in the year 2013 by Vitalik Buterin who was a computer
programmer and was also the researcher in crypto currency. Ethereum software
development was funded by a crowd sale between July and august 2014 also developed a
system that goes live on 30 July 2015. Earlier in the first step 11.9 million coins was
premined for the crowd sale and its circulation increases with almost 13% of its total
circulation of currency. The price of Ethereum grew in the past years 0of 2014 to 2017.

e Litecoin — Litecoin is that crypto currency which is giving tough competition to the
leading development of Bitcoin currently and the main agenda to design Litecoin was to
do the transaction for the smaller value in a fast way. Litecoin was found in the year 2011
and the founder of Litecoin was Charles Lee. The main difference between Litecoin and
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Bitcoin is that for the Bitcoin mining process is very heavy and the fast computing is
required on theother hand Litecoin normal desktop computer with slow processing is
enough. As comparison to Bitcoin, today Litecoin is four times bigger that is 84 million.

¢ Ripple — Ripple was established in the year 2012 by a company named OpenCoin with
its founder Chris Larsen. It is a crypto currency which worked same as payment method
like Bitcoin. The mechanism payment method of Ripple is very fast which enables the
funds transfer in any currency to another user on the ripple network within seconds.

e MintChip— Mintchip is creation of government institution like Royal Canadian Mint
unlike most other crypto currencies. MintChip is a smartcard which holds the electronic
value and transfer it securely from one chip to another. Like Bitcoin, Mintchip does not
need personal identification but unlike Bitcoin is backed by the physical currency like
Canadian dollar.

It's Rise in India

India with a population that is over 1 billion strong has been on something of an
economic renaissance in the last few years. Such has been the extent of the country's
growth that the IMF has called it the fastest-growing emerging economy. More than 40
percent of the country's population has access to telecoms and internet services. A
country steeped in mystery, history, and culture, it is also not one to fall behind when it
comes to technological advancement. Bitcoin and other crypto currencies have been
operating within the country for a number of years now. This article looks at the state of
the Indian crypto currency market. As early as 2012, small scale Bitcoin transactions
were already taking place within the country. These were still early days in the
development of Bitcoin when only crypto hobbyists were interested in Bitcoin. By 2013,
Bitcoin was beginning to gain a level of popularity that was spreading across many
countries. That year, a few businesses began to accept Bitcoin payment. A vintage era
pizza shop called Kolonial in the Worli area of Mumbai became the first restaurant
service in India to accept Bitcoin payments. In a short space of time, crypto currency
exchanges began to spring up within the country. Pioneers like BtcxIndia, Unocoin, and
Coinsecure began offering crypto currency exchange and trading services in India. Over
time, others like Zebpay, Koinex, and Bitcoin-India were added to the list. With the
proliferation of crypto trading and exchange platforms, the crypto market in India has
grown from its modest level in 2013 to what it is today. Apart from these online
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exchanges, there are also a number of over-the-counter (OTC) crypto shops in the
country. Add to this, numerous Bitcoin ATMs in major Indian cities and you have the
makings of a crypto economic hub.

The demonetization policy also led to widespread criticism of the mainstream
financial scene in the country. In the space of 24 hours, 86 percent of the country's paper
currency in circulation had been rendered valueless by virtue of a single government
proclamation. Realizing that fiat money isn't exactly “real” money since it isn't backed
up by anything, Indians began to seek alternative currency models. Many Indians,
especially those in the 40 percent bracket with access to the Internet began to take up
Bitcoin and other crypto currency investments. The 2016 demonetization policy may
have spurred the adoption of crypto currencies among a considerable portion of the
population but realities soon began to emerge that have stifled the growth of the market
in the country. Despite its vast population, India only contributes 2 percent of the total
global crypto currency market capitalization. The small role being played by such a large
economy can be attributed to the high crypto currency prices & the RBI-led government
crackdown. The general level of prices of crypto currencies in India is on the high side.
Market rates are relatively higher by as much as 5 to 10 percent compared to the global
average. This means that Indians can only get involved in peripheral participation in
crypto trading as far as international crypto exchange platforms are concerned. Lack of
large-scale mining facilities & strict government restrictions on international money
flow also make it significantly difficult for Indians to transact with many of the large
foreign crypto exchange platforms. The Reserve Bank of India (RBI) has been consistent
in warning citizens of the risk associated with crypto currencies. While the government
of the country hasn't banned crypto currencies, they haven't exactly been endorsing it.
The coming months will reveal the direction in which the crypto market will move as far
as India is concerned.

Conclusion

Crypto currency when it was being used for the first time, no one knows about it
and only handful of persons knows what crypto currencies is. Crypto currency is
becoming the target for the cybercriminals as they can easily demand from the crypto
holders the ransomware in the form of crypto currency. It is also becoming famous
because in this no one will block the address of you, no one will catch you and moreover
there is very less chance of being tracked by the officials. So, the nature of the crypto
currency is becoming more and more dangerous as cyber threats are increasing day by
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day for example by changing the address of the electronic wallet and stealing the
electronic wallet are the things which can be done by the hackers. So, in other way we
can say that crypto currency have opened the new and unprecedented ways to monetize
the activities which are done maliciously.
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Introduction:

In the last few years, the emphasis of governance has started extending from
“Share holders” to Stakeholders” and consequently from mere “profitability “now to
“Sustainability” Growing companies have realised that it is necessary to govern
themselves focusing on sustainability with long term sustainability which calls for
strengthening and re-orienting the business strategies and the governance framework in
harmony with sustainable development goals.

Despite economic growth in the era of neoliberal globalization, the first round of
the neoliberal reforms failed to reduce global poverty and inequality which led to
economic and political instability. This approach did not recognize the challenges which
such development policy creates in terms of results. Growing concern about
environmental degradation, disappointment with development efforts to reduce poverty
and inequality on a global scale together with economic and socio-political instability
has shifted focus from the model of economic and growth to the new model of
sustainable development. There are changes in society, the thinking and behavior of
people is changing, business environment is changing. New trends and concepts being
developed to which enterprises should respond appropriately if they have to ensure their
success in the long run on a sustainable basis.

It is an indisputable fact that the concern for sustainable development has entered
our life and caused quite a lot of things to changes may be one the most important
changes that should be mentioned is the way the business would begin to think, work and
act. The companies, especially the big trans national corporations have started taking the
sustainable development issues seriously. What has changed is that the management
boards and the executives have begun bearing actions. The mindset of the business
leaders, of the people with money has begun to change and getting profits and more
money is no longer the only leading principle in the corporate governance world. The
sustainable development ideas have entered there as well and have the potential to
improve this world for the better.

CORPORATE GOVERNANCE:
At a fundamental level the word governance comes from the Latin root”
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Gubernare”, meaning to steer or to pilot. Corporate Governance was first defined by the
UK's Cadbury Committee in 1992 is the system by which companies are directed and
controlled. However. Corporate governance is more than the system of specific checks
and balances that contribute to the responsible oversight of a company. Corporate
governance is concerned with achieving a balance between social and economic
objectives, and between the objectives of stakeholders and the company. The corporate
governance matrix exists to encourage the efficient use of resources and also to ensure
that someone is held to account for the way in which these resources are used. The goal is
to align as closely as possible the interest of individuals, corporations and society. It's the
all encompassing mechanism that, when implemented effectively imparts integrity,
ethics, transparency accountability and culture across the company. Corporate
governance is a combination of structures and processes. While the structures refer to all
the bodies responsible for the firm's direction and control, the processes consist in the
activities developed to satisfy the stakeholder's expectation, Good governance is not
only important for corporations, it's important for society. Corporations that recognize
that their business impacts the environment around them create an innate sense of
accountability to their societies. Sustainability governance is a part of the overall
governance structure in which an organization defines its management responsibility
and oversight for sustainability activities and performance.

SUSTAINABILITY AND SUSTAINABLE DEVELOPMENT (SD):

Corporate sustainability means that companies should consider the future as well
as the present in their decision making and actions, with the aim of using their resources
for creating value in the long run. Sustainability is a long term vision that characterizes
socially responsible companies and that refers to a concept of global corporate
responsibility including legal, economic, social and environmental aspects. This
approach implies the balance of interests of all those who contribute to the current and
future company's success, by means of sustainable value creation that satisfies both
shareholders and other stakeholders in the long term.

The principles of sustainable development include Stable and long term
economic growth proportionate and balanced economic and social development. Active
employment policies, reduction of regional differences, growth of personal income and
consumption preservation of the environment for future generations and efficient usage
and allocation. The Dow Jones sustainability index is an opportunity for companies to
differentiate themselves. This index considers sustainability as a business model that
allows companies which take economic, social and environmental risks and
opportunities into consideration in their management decisions to be identified.

Review of Literature:
1. Kezia Farnham (June 16th, 2021) in their article titled ”What Is the
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Relationship Between Corporate Governance and Sustainability?” openied that
Corporations that recognize that their business impacts their environment create an
innate sense of accountability to their societies. Sustainability takes into account a strong
concern for the future. The corporation and society will see evidence of that impact now
and in the future. Sustainability Provides Benefits for Corporations. The benefits of this
are towards preserving energy and resources benefits the public. It positively impacts
businesses that contribute materially to conservation efforts. Stakeholders appreciate the
effort that businesses take to place recycling bins throughout corporate facilities. They
enjoy reading about how businesses have lowered their emissions, gone paperless and
engaged in other conservation efforts. Consumers increasingly prioritize provenance
and sustainable supply chains, putting pressure on corporates to adopt socially
responsible attitudes to sourcing.

2. Nazim Hussain,Ugo Rigoni, René P. Orij , in their article titled”Governance
mechanisms foster triple bottom line performance”Journal of Business Ethics volume
149, 2018 have identify which governance mechanisms foster triple bottom line
performance, also revealing that some mechanisms fit only specific dimension(s) of
sustainability. The fact-based findings provide support for a new beginning in the
theorising process in which the theories must try not only to provide rationale for the
impact of corporate governance on sustainability, but also to explain which dimension of
sustainability might be more affected. The most important implication for practitioners
is the support for sustainability practices, which may be gained through implementation
of particular corporate governance mechanisms. The findings contribute also to the
improvement of the ongoing standard setting process, in particular as it concerns the in-
depth revision of the economic dimension of sustainability.

3. Paul Shrivastava, David O'Brien Distinguished Professor of Sustainable
Enterprise, Concordia University, Montréal, Canada, in his article “The impact of
corporate governance on sustainability performance™” examined the relationship
between corporate governance and sustainability, using the extensive Bloomberg
Environmental, Social and Governance (ESG) data universe. Eccles, loannou, and
Serafeim [2012. The Impact of a Corporate Culture of Sustainability on Corporate
Behavior and Performance. National Bureau of Economic Research, Inc., NBER
Working Papers: 17950] argued that a corporate culture of sustainability plays an
important role in various facets of a firm's corporate behavior and performance. We
argue that quality corporate governance itself can give high sustainability performance.
We also build on the work of Aras and Crowther [2008. “Governance and Sustainability:
An Investigation into the Relationship Between Corporate Governance and Corporate
Sustainability.” Management Decision 46 (3): 433-448] by investigating the
relationship between specific corporate governance and sustainability characteristics of
S&P 100 companies in the USA. Our initial exploratory findings suggest that
environmental disclosure scores and ESG disclosure scores are strongly influenced by
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governance disclosure scores. 4. .Bart Manning,Geert Braam,Daniel Reimsbach , in
their research article named “Corporate governance and sustainable business
conduct—Effects of board monitoring effectiveness and stakeholder engagement on
corporate sustainability performance and disclosure choices” in “Wiley online Library”
online Journal. (16 October 2018 ).This study points that, in the absence of extensive
mandatory regulation and auditing, differences in internal and external corporate
governance (CG) mechanisms will explain variations in choices concerning corporate
sustainability reporting and the interrelated and underlying corporate sustainability
performance (CSP). Finally, the CSP positively related to Sustainability Reporting Code
(SRC) but negatively related to SRC provide further support for signaling and
legitimacy theory, respectively. Companies with superior CSP disclose high-quality
information on CSP to signal the firm's superior sustainability performance, whereas
poor performing companies legitimize their inferior CSP by complying with more
reporting standards, rather than by directly improving their underlying CSP.

4. Valeria Naciti, Department of Economics, University of Messina, Messina, Italy,
in their article titled ”Corporate governance and board of directors: The effect of a board
composition on firm sustainability performance” opined that Sustainable Development
Goals are setting a new global target on sustainability, for which corporates are expected
to play an important role through sustainable practices. One of the approaches to
engaging corporate to sustainable practices focuses on the board composition. The
literature shows that the composition of the board influences a corporation's financial
performance. This study empirically analyzes whether the composition of the Board of
Directors affects firms' sustainability performance. Specifically, the analysis focuses on
key corporate governance characteristics — namely board diversity, board independence
and CEO duality — and seeks to assess the effect they have on social and environmental
sustainability components. Hypotheses are developed based on the agency theory and
stakeholder theory.

5. Ashok Kumar Sar, KIIT School of Management in their article titled

“IMPACT OF CORPORATE GOVERNANCE ON SUSTAINABILITY:
ASTUDY OF THE INDIAN FMCG INDUSTRY”

Academy of Strategic Management Journal; Arden

Vol. 17, Iss. 1, (2018): 1-10. aimed to reflect on the impact of corporate
governance and sustainability performance. Specifically, it aims to gain insights into the
relationship between board structure, disclosure, related party transactions,
shareholder rights and board procedure and  sustainability performance-economic
performance, environmental performance and social equity performance, for the
companies in the Indian FMCG Industry.
Objectives of the paper:

The basic objective of the paper is to explore and describe the sustainability
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management through Corporate Governance. However, the following couple of sub
objectives will guide the paper:

a) to explore the impact of sustainability in managerial performance.

b)to make profits without affecting the values and ethics through Corporate Governance.

CATALYSING SUSTAINABILITY THROUGH CORPORATE
GOVERNANCE:

In today's economy companies are facing intense pressure and scrutiny around
their corporate behavior apart from their own jurisdictions, also from communities,
investors and customers across the globe. Corporate governance is a structure that
boards and senior managers rely on to help them manage the company responsibility and
according to sound ethics and accountability. The principles of corporate governance are
based on transparency, accountability responsibility and the company's corporate social
responsibility and fairness. The corporate governance begins to pay more and more
attention not only to the return rate of the investments but also to the footprint that the
company has on the society. Corporations are also taking a look at how they can
incorporate sustainability into their strategic planning. In taking this approach
companies need to take four key aspects into account. These aspects have equal
importance as listed below:

1. Societal Influence: This refers to how society impacts the corporations including the
influence on stakeholders.

2. Environmental Influence: This refers to the impact of the corporations in the
geophysical environment, such as water waste, paper waste and energy waste.

3. Organizational Influence; This refers to the relationship between the corporation
including its managers and its internal stakeholders, particularly employees and all that
those relationships entail.

4. Finance: this refers to the impact of the corporation's financial return in relation to the
potential for risk and the level of risk.

THE GOVERNANCE OF SUSTAINABILITY:

Good governance is widely acknowledged as a foundation for sustainable
development, including sustained and inclusive economic growth, social development
environmental protection and the eradication of poverty and hunger. The relevance of
sustainability for the business activities of organizations has led to the need to include
sustainability management as a direct formal responsibility of the Board of Directors.
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In order to carry out the role of supervising sustainability the Board of Directors must
observe following points:

1. Implement a Governance model that can evaluate and advise executive
management of the company about the principles, policies, commitments and actions
that need to be taken to meet the expectations of shareholders and of society in relation to
Sustainable development and corporate responsibility.

2. Have a sufficient number of non-executive directors with the knowledge and
experience to evaluate and challenge executive management regarding the
implementation ofall actions in the area of sustainability.

3. Set up mechanisms and communications channels which make sufficient and
necessary information available to Non executive Directors to evaluate sustainability
management in the organization.

4. Separate the powers of supervision and execution at all hierarchical levels of
the organisation in order to provide relevant and independent information about the
company's results

Factoring Corporate Governance in Sustainability Efforts :

Sustainable Governance considers not only the board's role in ensuring the long
term and enduring success of the company but also includes the steps the board takes to
ensure it performs an effective oversight function of the organisation's social and
environmental performance. Boards must question the effectiveness of their internal
controls and evaluate their governance processes by asking in depth and challenging
questions such as

Corporate Governance and Sustainability —Action Agenda

A critical question is how will sustainable development be implemented ? It must
be understood that sustainable development does not just happen in an automatic or
preordained way .It needs to be carefully discussed, openly debated and possibly even
centrally planned.

Here an attempt is made to present the successful story of HDFC Ltd having

direct focus on Sustainability and Corporate Governance in their Corporate Strategic
and Operational functioning.

A CASE OFHDFC:
HDFC Bank is headed by Mr.Aditya Puri.
In his 26 years long illustrious stint, at the helm of the country's premier private sector
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bank, Aditya Puri innumerable accolades. They came not just from India, but from
across the world. The economist in its November 2020 edition acknowledged Puri as the
"world's best banker" for "creating something from nothing and delivering long term
shareholder return while supporting the economy".

HDFC Bank was incorporated in 1994 under a strategic alliance between HDFC
and the UK based NatWest markets. In March 1995 it went public racing RS 50 millions,
through an at par IPO, which was oversubscribed 55times. Today it is worth Rs. 7.91
trillion! The bank has the highest weight age in the nifty 50, at 11.21%.

Just as it seemed to be reaching another Pinnacle the bank began being weighed
down. First, there were market whispers when the outgoing CEO cashed out his entire
holding. Then, the market began getting antsy about top level executives resigning in
significant numbers and, finally, the RBI came down hard on HDFC Bank when the
latter's digital services stalled a few times. And all of this was happening against the
backdrop of the pandemic, which has given rise to concerns over the possibility of retail
loans turning bad.

It is a difficult time for a new CEO to take charge. But Puri handed over the reins
to the Shashidhar jagadishan, who was heading the HR and finance functions at the bank.
The new chief is not unfamiliar to the investment community, and he is well liked and is
known to get things done.

The simmering cauldron

For the compounding machine that Puri had created, it was surprising to see the
outgoing CEO cashing out of his holdings. Of the 7.796 million shares between July 21st
and July 24 and his recently vested options on October 21st and November 3rd.
However, Puri played it down in a media interview stating that it was part of an asset
allocation advice given by his colleagues that he should diversify a bit. "As per the
details of ESOP scheme, shared by the bank with the US SEC, when an employee
including a director to whom the options are granted retires, the employee concerned has
to exercise their options within six months from the date of retirement, failing which the
options would lapse. Part of selling was attributed to the requirement for funds for the
ESOPs. Jagdishan told analysts over the call, "when retirement happens there is a
scheme under which a lot of options would vest at the time of retirement. So, you need to
provide a fair amount of liquidity for this. In Mr Puri' s case, this was going to be a
substantial amount of liquidity, which needed to be there to exercise these options."

Sterling Track Record

Over the past 25 years, HDFC Bank has become the second -largest bank in India
by deposits
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Table - 1: HDFC DEPOSITS OVER PAST 25 YEARSAREAS FOLLOWS

Rs. Billion March 1995 March 2020
Deposits & other | 6.82 12921.30
borrowings

Advances 0.98 9937.02
Total Income 0.14 1380.73
Net profit 0.08 262.57

Source : company official records.

Putting the sale into context, Financial Analyst at Macquarie capital securities explains
the sale is not like cutting the umbilical cord. "70% of the money is going to come back
into the bank. As per the terms and conditions of employment, whenever the CEO retires
his options must immediately. When the options West immediately, you need a massive
sum of money to buy those options. So for that 70% of the money is going to come back,
depending on the schedule.

Welcome Punch!

Jagdish began his innings with an apology to the bank's customers. The banking
regulator has pulled up HDFC Bank, in a first search stricture, for a snag that disrupted
the latter's digital services. Incidentally, Shyamala Gopinath, former deputy governor of
RBI, is the chairperson of the bank, and also a member of the bank's IT strategy
committee. While HDFC Bank is the second largest private bank in India by deposits, it
leads in terms of digital transactions processed. In FY20, about 95% of banks retail
transactions were conducted digitally, up from about 85% in financial year 2018. How
critical digital has been for the bank in gaining distribution efficiency can be gauged by
the fact that over the past decade, the cost to Income ratio has improved by 900 basis
points 36.8 %. But, in the process, it appears that the bank has struggled in building
adequate capabilities to strengthen its digital footprint.

Digital Leverage

Table -2

HDFC bank has effectively used digital payments to take out distribution efficiency
Year FY18 FY19 FY20 Q2FY21
Cost to Income | 41 39.7 36.6 36.8

Ratio%

Source: Company's Published reports
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The regulator has barred the bank from launching its digital 2.0 initiative, under which
the bank is trying to bring all customers digital transactions, including payments,
savings, investments, shopping, trade, insurance and advisory services, onto one 21
platform. The RBI has barred the bank Ram Sur Singh new credit card customers and any
revenue accruing digital initiatives. HDFC Bank was looking to migrate the origination
of two and four wheeler loans to the digital platform and since these loans account for
18% ofits retail portfolio, a Delay will impact growth.

Yet, analysts don't seem too worried about the turn of events. Financial Analysts
from edelweiss securities believes the incident is not a reflection on the bank's new
leadership but the fact that their IT systems were old. But the clampdown of sourcing
new business is what analysts feel is a bit harsh, considering that technical glitches have
been a way of life for customers. "The problem is not just about HDFC Bank, we have
several instances where ATMs of 70 public sector banks are out of order for days. So,
while the intent of the regulator is right, the punishment is severe, " feels another analyst.
Rating agency Modi's believes the episode could result in an increase in spending to
improve the bank's digital infrastructure, which would stran its profitability. However,
analysts feel the moon is a blessing in disguise for the bank. "It also puts HDFC tech plan
on a non-discretionary accelerated time frame. If the bank uses this opportunity to go
ahead with all its near-term planned fixes and not just restrict itself to merely the
regulator's mandate, it could, on balance, gain from this incident," mentions still another
analyst in his report.

While Motilal Oswal's Agarwal says growth will be impacted for a quarter or
two, structurally nothing changes for the bank. " Once they plug the gap and RBI does a
digital audit, growth will be back on track." Agarwal, too, believes the bank will
overcome the challenge. " It could be that the RBI wants to send an Ernest message to the
entire banking sector to take digital disruption seriously. But in digital, you do not know
how soon and how fast you will grow, so you need that extra buffer..... my sense is that
it's a surmountable problem. [ would have been worried only if the earlier leadership had
left behind a bad book."

While over business cycles the bank has never seen NPAs to go beyond 2%, a
section of the market feels things could be different. Even as FY20 saw overall credit
growth at an over five decade low of 6.14 %, the bank outgrew the industry at 21%. Its
better performance was largely led by corporate banking (29% year on year growth),
while retail loan growth was soft at 15 %. A report by Bernstein in March raised a Red
flag over the bank having the highest exposure to unsecured retail credit compared with
ICICI bank and Axis Bank (9% ofloan mix).

"While Axis bank and ICICI Bank have also changed their growth strategy
towards unsecured consumer segments, they have a much smaller book and, thus, their
growth has been recent and off a lower base, " the brokerage stated. Bernstein points out
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that since the bank is a consumer finance market leader, it has greater sensitivity to its
bottom line with 24 % earnings and 36 % earnings growth coming from unsecured loans.
The great divide Compared between HDFC Bank and other private banks.
(Exhibit considerable variance with respect to gross/net NPAs)

Table-3: NPA COMPARISON

Company Gross NPAin % NetNPA in %
HDFC 1.08 0.17

ICICI 5.20 1.0

Axis 4.18 1.0

Kotak 2.60 0.64

Source: Published sources of different Bank's Reports

Post denomination, the bank has been showing higher than usual corporate book growth,
as it utilised the excess liquidity and the low cost of funds environment in building the
corporate book. " In fact, much before covid, the bank had already started going slow in
retail, specially auto loans.”

Even in a worst fiscal like the current one, the bank has continued to stay
conservative. The bank has made contingent provisions of Rs23.04 billion, including RS
.11.3 billion for specific accounts and Rs.11.73 billion to strengthen the balance sheet in
Q2FY21. While the supreme Court has passed an interim order stating that those
accounts that had not been declared NPA till August 31st 2020 should not be declared as
bad loans until further orders, and the bank has complied with the orders, it has used
analytical models to estimate potential NPA on a proforma basis. A pro forma financial
statement is based on certain assumptions and projections and not actual numbers. As of
Q2FY21, the bank's gross NPA ( pro- forma) stands at 1.37 %. "It takes guts for a fellow
taking over to do it", Puri told analysts during the Q2FY21 earnings call. The bank's
collection efficiency on the non moratorium book stood at 95%.

In fact, among private banks, HDFC does not have a NPA (gross/ net) variance
(1.08,%/0.17%) to the extent that ICICI, axis and kotak have at (5,2%/1.0,%),
(4.18,%/1.0%) and (2.6%/0.64%), respectively. The bank's loan book quality across
segments is significantly stronger than the rest of the industry, you should hold it in a
comparatively better stead. Even if the NPA numbers turn out to be higher, analysts
believe the bank is much better placed than its peers. "Uncertain times put a premium on
resilience, which is what HDFC bank offers- strong balance sheet and likely higher
residual capital than most."

The bank has also been gaining on the liabilities side, added by the flight to safety
sentiment, specially from PSUs and corporates. In Q2FY21, total deposits increased
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20.3 %(Rs. 2.08 trillion) year on Year to RS.12.29 trillion, of which current account
comprises RS 7.1 trillion savings accounts RS 3.4 trillion. Siji Philip, analyst at Axis
securities, points out the competitive environment remains weak due to covid-19, which
will ensure that the bank continues to gain market share. "Recent episodes with Yes bank
and PMC Bank for the implied savers are more comfortable choosing larger banks such
as HDFC," she says. The focus on strong deposits franchise has resulted in Healthy
liquidity coverage ratio at 153 %, well above the regulator requirement. Though the
excess liquidity has impacted net interest margin by 15 basis points, analysts believe
with higher capital adequacy and strong provisioning buffer, the bank is in a better
position to withstand any upcoming economic upheavals.

In December 2019,Mr. Puri stated that, globally, the top three banks get 80% of business.
"Our aim is to be the number one bank in your wallet, but as long as we are in the top three
banks for you, we will get enough business.”But the big difference is that unlike in the
past, the bank will have to battle the growing clout of fin-tech firms.

Conclusions:

The following conclusions are drawn from the present paper:

1. HDFC Bank is a market leader in payments and has plans to further double its
merchant reach. It has reached 1 million touch points since demonetisation and plans to
touch 4 million by FY21. Through digital mode, the bank has already acquired 6.5
million new customers. Though the competitive intensity from fintech firms is rising,
"Fintechs are just disintermediating the payment business, which anyway doesn't make
any money. Further, the analyst believes that though Fintechs will grow, they will still
need to Ally with Banks. If someone wants an auto loan, will they go to PayTM? If you
want my housing loan over Rs. 10 million, will any fintech give that? Google pay has
market share but [ need HDFC bank account to have G Pay. Tomorrow, if Google pay
wants to cross sell to customers when they are at 40% market share, to whom they cross-
sell?

2. Going ahead though the Bank believes the immediate challenge for the Jagdishan
will be to build scale as the bank is already on a very high market share.". Building scale
is everything. HDFC Bank was taken from market share of 1% to 10% by Puri, but from
10 % to 20%, it's going to be a more difficult task," he says.

Thus far the Bank's growth has largely been organic, barring the merger with Times
Bank in 2000 and acquisition of Centurion Bank in 2008. So, would an acquisition get it
heft? "To begin with, as there is no large player in the market and anyway they are
gaining 1 to 2% market share every year. However, the possibility of a merger-with its
own parent-could prove to be arather challenging one for the new Board. Every onceina
while, talks about a potential merger of HDFC Bank with HDFC comes up because of the
vulnerable position non-banks find themselves in because of lack of access to low cost
deposits. Agarwal believes the merger will depend on swap ratio and how investors
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perceive the impact on financials.

3. Not only with respect to a merger with its parent, but in all respects the new CEO
how Jagadishan plays his cards will be vital. “Mr. Puri was two steps ahead of everyone
on the latest trend, is Jagadishan like Puri in having the vision? I don't know. You have to
give him at least five years to take a call on his ability to deliver,” says the former CEO
Ganapathy. And the delivery that is expected is no easy ask- Puri got 26 years but
Jagadishan's time starts now.

4. COVIDI19 has also increased the focus on health and wellness. People have
suddenly realised that boosting their immunity critical that the marriage with the GSK is
made in heaven. It came at the most appropriate times. Hygiene and nutrition from his
perspective are going to be the key drivers even beyond the Pandemic.
SUGGESTIONS:

The following suggestions are offered to strengthen the sustainability management in
one hand and Corporate Governance on the other hand in Indian Corporate Sector:

A. Sustainability Governance Best Practices:
Following are the best practices observed in Sustainability Governance:

1. Strategy and Culture: The board ensures material Environmental, social and
governance risks and opportunities are addressed by the company's strategy

2. Oversight and CEO Relations: The board establishes a governance structure to enable
oversight of the company's management of ESG issues, risks and opportunities and
includes ESG in CEO relations.

3. Risk Management and Major Decisions: The board ensures ESG related risks and
opportunities are integrated into the company's management of enterprise risk and major
corporate decisions.

4. Board Composition and Competency: The board builds ESG into board renewal,
education and evaluation systems.

Disclosure and Shareholders Relations: The board provides oversight of the company's
disclosure of its ESG performance and position and ensures shareholders have
appropriate ESG information.

B.TOPDOWN INTEGRATION:

Since the board of directors is at the apex level in a corporation, governance plays a
central role in the implementation of a sustainable strategy. Boards can better integrate
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sustainability throughout the systems and process as listed below:

1. By establishing clear lines of responsibility between executives, committees
managers and regional business functions

2. By establishing oversight and monitoring mechanisms such as frequent
assessments.

3. By dedicating a Board level committee to ESG.Sustainability education, skills
and expertise at board level can be well defined to function.

4. ESG related issues in Enterprise Risk Management and internal control
processes.

5. Executive remuneration pay for sustainability performance.

6. Culture, ethics and values.

Association with responsible suppliers is divided under three major heads as shown
below:

1) Sustainable practices

i1) Sustainability Reporting

1i1) Total thoughts on corporate governance sustainability
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Abstract

Indian economy has got certain strengths over the other countries and at the same
time some weaknesses pushing India to back seat in attracting FDI and setting up their
shops in the country by foreign enterprises. Government of India has taken some new
steps to boost Foreign Direct Investment in various sectors. Made in India becomes a
global brand for exports from the country and on the other hand fulfils demand by
satisfying domestic customers
Keywords: Economic growth, FDI

Introduction

In developing countries like India, FDI helps to tackle socio-economic problems
such as unemployment, deficit balance of payment, lack of capacity, scarcity of foreign
exchange and poor technological ability. 'FDI to India' means the investment by non-
resident person/entity of India, in the capital of an Indian entity/company and thus,
becomes helpful in the progress of our economy. Indeed, it is also true that the benefits
which FDI brings are not attained immediately rather as every investment requires some
time period to fetch returns, FDI also has a payback period. For this reason, the average
time required for FDI to make its contribution in economic growth is an important aspect
and needs due consideration in research works. From this viewpoint, the present study
enquires about the time that is required for FDI in India to make its utmost impact on
economic growth.

FDI play a substantial role in proliferating the general capital formation in Indian
economy. Moreover, it is a much needed tool for converting the technology and
knowledge. Majorly, Foreign Direct Investments (FDIs) give rise to the returns in
production through positive externalities towards the sustainable economic growth.
However, this is pertinent to most of the developing countries. India is primarily
investigated as the most captivating and common destination for Foreign Direct
Investments. Indian Foreign Direct Investments had revolted up to 17800 USD Millions
by August 2020. There are precise components which determine the Foreign Direct
Investments. They are, truncated wage and labor, availability of raw materials,
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communications systems and FDI policies. Most of the Investors look up for low wage
labor in South Asian countries such as India. Therefore low wage labor hypnotize many
Foreign Direct Investors. In addition communication skills among workers plays a
significant role in tantalizing FDIs. In India since the Literacy rate is higher among the
skilled labor lead to fascinate more investors towards India. Moreover, cheap resources
and raw materials excite more FDIs. On the other hand ease and alternation in Foreign
Direct Investment Policies get more FDIs.

Government of India has taken some new steps to boost Foreign Direct
Investment in various sectors. Indian Government has altered the Foreign Direct
Investment Policy in August 2020 which engrossed on commercial coal mining. Further,
it grants 100 permission Foreign Direct Investments in coal mining activities in 2019.
However, Government of India has proliferated the Foreign Direct Investment for
defense manufacturing. They have proliferated the percentage from 49 to 74 percent.
Moreover, Indian Government has altered the Foreign Direct Investment Policy on
taking over companies from other nations. However, Non-Residents in India are granted
permission to get 100 percent stake from Air India.

Philosophy Behind Make In India And Foreign Direct Investment

MAKE IN INDIA FOREIGN DIRECT INVESTMENT

Enforce inflow of Foreign Direct Investment | Attract foreign investment into the country

Gearing-up Capital investment Supplement domestic capital

Deploy local technology and skills Transfer of Technology and skills

Reduction in foreign exchange outflow with | Accelerate foreign exchange inflow into the

decrease in imports country

Boosting the national economy through local | Establish ‘lasting interest’” in a resident

manufacture enterprise

To make India as a manufacturing hub Make in India for exporting to other

countries to compensate repatriation

FDI and Economic Growth

The historical background of FDI in India can be traced back with the
establishment of East India Company of Britain. British capital came to India during the
colonial era of Britain in India. After Second World War, Japanese companies entered
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Indian market and enhanced their trade with India, yet U.K. remained the most dominant
investor in India. Further, after Independence issues relating to foreign capital,
operations of MNCs, gained attention of the policy makers. Keeping in mind the national
interests the policy makers designed the FDI policy which aims FDI as a medium for
acquiring advanced technology and to mobilize foreign exchange resources. With time
and as per economic and political regimes there have been changes in the FDI policy too.
The industrial policy of 1965, allowed MNC:s to venture through technical collaboration
in India. Therefore, the government adopted a liberal attitude by allowing more frequent
equity. In the critical face of Indian economy the government of India with the help of
World Bank and IMF introduced the macro-economic stabilization and structural
adjustment program. As a result of these reforms India open its door to FDI inflows and
adopted a more liberal foreign policy in order to restore the confidence of foreign
investors. Further, under the new foreign investment policy Government of India
constituted FIPB (Foreign Investment Promotion Board) whose main function was to
invite and facilitate foreign investment.

Transformation of Threats into Opportunities

As a move towards uniform tax structure, Government is proposing
implementation Goods and Services Tax (GST) from the year 2016. Amendments to
Companies Act, 2013, Land Acquisition, Rehabilitation and Resettlement Act, Safe
Harbour Rules, Transfer Pricing Circulars etc bring clarity in tax regime and establish
investors' confidence towards inflow of FDI. Increased foreign exchange inflow through
FDI route increases foreign exchange reserves there by stabilizes fluctuation in currency
market. FDI inflows into Biotechnology, Pharmaceuticals Defence manufacturing
increases R&D investment into the country and fulfil the requirement of capital.

Conclusion

India's Foreign Direct Investment (FDI) policy has been gradually liberalised to
make the market more investor friendly. The results have been encouraging. These days,
the country is consistently ranked among the top three global investment destinations by
all international bodies, including the World Bank, according to a United Nations (UN)
report.

India must also focus on areas of poverty reduction, trade liberalization, and
banking and insurance liberalization. Challenges facing larger FDI are not just restricted
to the ones mentioned above, because trade relations with foreign investors will always
bring in new challenges in investments.
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Abstract

The impact of the pandemic on global tourism is expected to manifest itself in
terms of a sharp decline in tourist arrivals, a loss in GDP contributions as well as a deep
impact on employment and jobs in the industry. These impacts are expected to be
worldwide with some regions being more impacted than others. The Indian tourism
sector is one of the crucial drivers of development in the services sector in India. The
impact of the tourism sector as an economic powerhouse as well as its potential as a tool
for economic development cannot be ignored. The sector also contributes heavily to
foreign exchange earnings and thus is considered one of the key sectors which drives
overall economic growth in the country.
Keywords: Tourism, Covid19

Introduction

The present pandemic COVID-19 has resulted in global challenges, economic
and healthcare crises, and posed spillover impacts on the global industries, including
tourism and travel that the major contributor to the service industry worldwide. The
tourism and leisure industry has faced the COVID-19 tourism impacts hardest-hit and
lies among the most damaged global industries. The leisure and internal tourism
indicated a steep decline amounting to 2.86 trillion US dollars, which quantified more
than 50% revenue losses. In the first step, the study explores the consequences and
settings of the COVID-19 pandemic and how innovation and change can contribute to
the tourism industry's revival to the next normal. Thus, the study determines that tourism
enterprises and scholars must consider and change the basic principles, main
assumptions, and organizational situations related to research and practice framework
through rebuilding and establishing the tourism sector. In the second step, the study
discusses direct COVID-19 tourism impacts, attitudes, and practices in gaining the
leisure industry's boom and recovery. In the third phase, the study proposes to observe
the characteristics and COVID-19 tourism consequences on the travel and tourism
research. The findings provide insights in regaining the tourism industry's operational
activities and offer helpful suggestions to government officials, scholars, and tourism
firms to reinvest in the tourism industry to set it back to a normal position.

The global health crisis in the form of the outbreak of Covid-19 has brought the
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world to a standstill. Extensive lockdowns and social distancing have hurt service
industries at local, national and global levels. According to the World Tourism
Organization, tourism is the worst affected industry amongst all significant economic
activities. Tourism is a ubiquitous industry and the impacts on and of the industry cannot
be attributed to a single agency. Therefore, it is vital to understand the current scenarios
of'the crisis and mobilise relevant stakeholders to secure the re-emergence of the tourism
industry. Among these measures, cooperation among tourism destinations, tourists, and
public and private institutions such as transportation businesses is crucial to sustain and
make the sector resilient both in the short and long run. Tourism is not a stand-alone
sector; therefore, it needs to be considered in conjunction with other economic activities
which directly and indirectly support the industry from a local perspective (see, for
example. Consequently, local people must be put at the centre of the tourism planning,
recovery and regeneration strategies. This paper argues that putting people first will help
tourism stakeholders face the crisis from a sustainability and resilience perspective.

Impact of COVID-19 on Global Tourism Industry

The COVID-19 pandemic outbreak has brought the global tourism industry to a
virtual standstill. The massive drop in the tourist arrivals, the partial and complete
lockdowns by entire countries and restrictions on travel, both domestic and
international, has had a cascading effect on tourism revenues, tax collections,
employment levels and the very survival of several businesses linked to the tourism
sector.

The impact of the pandemic on global tourism is expected to manifest itself in terms of
a sharp decline in tourist arrivals, a loss in GDP contributions as well as a deep impact on
employment and jobs in the industry. These impacts are expected to be worldwide with
some regions being more impacted than others.

Another significant impact that the COVID-19 pandemic is expected to have is in
terms of a significant drop in the number of jobs in tourism and related sectors. Travel
and tourism have historically been a significant contributor to the global economy with
the sector accounting for 10.3% of global GDP and having a growth rate of 3.5% as
compared to a 2.5% real economy GDP growth worldwide as of 2019. The sector is a
huge contributor to job creation and employment and in 2019, 1 in 10 jobs was in this
sector (World Travel and Tourism Council, 2020). The World Travel and Tourism
Council (WTTC) also an estimate that one in four jobs over the last five years was
created in the travel and tourism sector. Given this significant contribution, an
assessment of the impact that the COVID-19 pandemic will have on jobs is in order.

Impact of COVID-19 on the Indian Tourism Industry
The Indian tourism sector is one of the crucial drivers of development in the services
sector in India. The impact of the tourism sector as an economic powerhouse as well as

40



RAINBOW ISSN 2394-6903

its potential as a tool for economic development cannot be ignored. The sector also
contributes heavily to foreign exchange earnings and thus is considered one of the key
sectors which drives overall economic growth in the country.

The key contributions of the tourism sector in India as per the Annual Report of the
Ministry of Tourism for 2019-2020 are as outlined below:

1. The foreign touristarrivals in 2019 were of the order of 10.89 million witha 3.2%
growth over the corresponding numbers for the previous year.

2. Foreign exchange earnings during 2019 were estimated at 210,981 crores with
a growth of 8.3% over the previous year.

3. Domestic tourism was a key segment contributing to the overall industry and
there were an estimated 1,854.93 million domestic tourist visits all over the
country.

4. Indian travel and tourism sector significantly contributes to the country's GDP as
well as employment

Travel and tourism a significant contributor to the global service industry

Globally, travel and tourism are the significant contributors to a leading sector
for job creation, socio-economic and cultural development worldwide. In many cities,
regions, and countries, tourism plays a critical role as a strategic pillar of the economy's
GDP. The tourism and leisure industry plays a vital role in economic activities and
customer satisfaction, but it has also become the most vulnerable industry members
industry always experiences the hardiest-hits of various diseases, epidemics, seasonal
influenza, and global pandemics. The tourism industry encounters the massive adverse
consequences of the "black swan" major crisis events, including the global financial
crunch in 1997 and 2008, the SARS epidemic in 2003, various social unrests, and
earthquakes. The emergence of the deadliest viral disease has affected all economic
sectors and overwhelmed tourists and customers' satisfaction. Economic activities and
business services are contingent on expert forecasts that are based on traditional
methods. It could be outdated and ineffective to handle global crisis events. Accurate
forecasting methods for the academic world and business operations need the needful
response to the COVID-19 impacts. Since late December 2019, the advent of the present
pandemic COVID-19 has developed unprecedented global health crises, social
emergencies, and profound adverse consequences on the global economy. The current
pandemic COVID-19 has resulted in global challenges, renewable energy, carbon
emission, economic and healthcare crises, and posed spillover impacts on the global
industries, including tourism and travel that the major contributor to the service industry
worldwide. It has massively affected the business firms' sustainable performance, and
the CEO role became critical to take innovative decisions to revive economic gains.
Social media platforms have provided information to various stakeholders in the crisis of
the COVID-19 pandemic. The tourism and leisure industry have experienced COVID-
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19 tourism impacts the most hardest-hits. This industry falls among the most vulnerable
industries worldwide. The leisure, travel, and inbound tourism activities designated a
steeper drop causing 2.86 trillion US dollars losses that made up 50% plus loss in
revenues. In the first stage, this research study discovers the significance and settings of
the current pandemic COVID-19. The study explores how innovation and change might
contribute to the tourism and leisure industry's revitalization to the next normal.

Conclusion

Post-Covid-19 tourism is expected to change. Nowadays, there is a strong need
to work towards a responsible recovery of the industry to make it sustainable and
resilient. Losing up to 120 million tourism-related jobs in one sector means a global
human socio-economic crisis that will significantly affect the long-run. With significant
travel restrictions still in place, it would be premature to predict the industry's recovery.
People and destinations heavily dependent on tourism are more vulnerable than people
who have alternative sources of income.
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Abstract

A well-developed corporate bond market not only has a significant impact on a country's
economic development but also has the ability to withstand shocks and financial crisis. It
supplements bank financing and play a vital role to meet the requirements of the
corporate sector for the long-term funds as well as for infrastructure development in the
country and acts as an alternative source of finance when the equity market is volatile.

Keywords: Corporate bond, India

Introduction

Development of the corporate bond market in India remains crucial for meeting
the financing requirement of industry and infrastructure sector. Despite various
initiatives undertaken in the past, there is little change in the overall market
microstructure of the corporate bond market in India. The demand for corporate bonds as
an investment is mostly confined to institutional investors who are in turn constrained by
prudential norms for investment as in the case of the insurance companies and mutual
funds. Demand for corporate bonds by foreign investors is constrained by FPI
investments limits, while banks prefer loans to bonds, as loans can be carried to their
balance sheets without being marked to market.

On the supply side, the high cost of borrowing via debt instruments vis-a-vis
other forms of raising finances and inadequate liquidity in the corporate debt market
deter firms from market issuance. Large corporates can raise debt from the overseas
markets at lower cost than cost of borrowing through the domestic market-based
sources. Small outstanding stock of individual issuances inhibiting secondary market
trading, nonavailability of functional trading platform with central counter party (CCP),
and non-uniform stamp duties on corporate bonds across various States are the major
operational issues of the corporate bond market in India. Developing the corporate bond
market assumes crucial importance for India especially in the context of channelling
funding to long term infrastructure. Further, the total volume of trading in the secondary
market for corporate debt has increased at a modest pace. In India, the proportion of
firms using banks as the primary source of working capital is higher than most
developing countries. Further, the proportion of loans requiring collaterals as well as the
value of collateral as proportion of loan are amongst the highest in India. This indicates
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the prevalence of asset-backed lending in India, which is essentially a feature of a
relatively less developed financial system with limited expertise to gauge the credit risk
ofunsecured lending.

What are corporate bonds?

For the purposes of this study, corporate bonds have been defined to include all
bonds except those issued by national and local governments, and supranational
organizations. As such, corporate bonds include those issued by financial and non-
financial institutions. Broadly, markets for corporate bonds may be separated into
primary markets, where cash or capital is borrowed by issuers and lent by bond
purchasers, and secondary markets, where bonds are traded amongst market participants
and investors. Corporate bonds may be secured or unsecured. They can take many forms
including vanilla, zero-coupon, payment in kind (PIKs), Sukuk, CoCos and structured.
These issues can vary widely in terms of the coupon payments, maturities, issue
amounts, credit ratings, and contractual features.

From an issuer's perspective, corporate bonds can be used to raise capital to
invest in business activities, refinance existing debt and balance portfolios. From an
investor's perspective, corporate bonds can be invested in individually, as part of a fund
(bond fund) or used to underpin structured products as a way to diversify counterparty
risk. Direct investors in corporate bonds are predominantly institutional. However both
retail and institutional investors may choose to invest in bond funds. Investors can hold
bonds till maturity (buy and hold strategy) and receive yield payments, or trade bonds on
the secondary market.

Indian Corporate Bonds Market

Global bond market stood at US$95trillion as of 2010 out of which 70% were
accounted by domestic bonds. The US was the largest market with 38% of the value
outstanding, followed by Japan 20%. Government bonds accounted for 57% of the
outstanding value of domestic bonds in 2010. Greece's credit rating has been
downgraded a number of times. Other countries with high budget deficits such as
Portugal, Ireland, Turkey, Italy and Spain have also seen downgrades. Increasing
concern about the ability of some governments' to repay their debt, has resulted in a
significant widening of government bond yields. Recently, 10- year Spanish
Government bonds reached the 6% mark, which is considered very high. According to
Dealogic, book runners' deal volume from global debt capital markets totalled $6.05
trillion in 2010, down 2% from the previous year but nearly 40% up on the volume two
years earlier. In relation to the size of the economy, in Europe, public sector debt is
highest in Greece (134% of GDP), Italy (119%), Portugal (91%) and Ireland (87%). Net
government debt is set to increase in the next few years due to the high level of projected
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government borrowing in many countries. The US corporate bond markets have long
been an important source of capital for issuers, with daily trading volume of $16bn and
more than 400 mutual funds investing in US highyield bonds.

Fignol.1 Role and functions of bond market

Efficient financing tools for companies, financial institutions, and countries
Fixed-income, fixed-term securities with financing costs determin
ed by credit ratings r
Large-scale, long-term financing possible via the capital markets /

Investments satisfying diverse investor needs
Fixed-interest products for investors with diverse preferences
(e.g., term, ratings, etc.)
Highly redeemable in an efficient secondary market
Bases for diverse investment vehicles

Efficient financial policy tools
Used as a tool for monetary policy implementation
Utilized as a financial policy tool
Major indicators for financial market conditions

Market infrastructure functions
Base prices for diverse financial products
Market efficiency indicators by providing base rates, term and cre
dit spread Information
Underlying assets for diverse derivatives

Source: Asian bonds online
Need for Developed Corporate Bonds Market in India

Bond and Equity market are the two important pillars of financial sector of any
economy. The overall growth of an economy largely depends on the growth of its
financial sector. There is no doubt that equity market in India has experienced
tremendous growth over the last few decades and has significantly contributed to the
GDP of Indian economy. As far as bond market is concerned, even if Govt. debt market
in India is quite well developed in comparison with other developed economies, but the
same is not true in case of corporate debt market. Even if the outstanding government
debt in India is nearly 34% of the GDP, the corporate debt market is still at its nascent
stage and the share is merely 6% of India's GDP, as on September 2011. This figure is
very insignificant when compared to that of in US, Japan, South Korea, UK, Malaysia,
even China.
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Conclusion

A well-developed corporate bond market not only has a significant impact on a
country's economic development but also has the ability to withstand shocks and
financial crisis. It supplements bank financing and play a vital role to meet the
requirements of the corporate sector for the long-term funds as well as for infrastructure
development in the country and acts as an alternative source of finance when the equity
market is volatile.

The present government has taken up a plan for manufacturing sector and large
infrastructure projects across the country and many believe that at a time when major
public-sector banks are stressed with rising nonperforming assets (NPAs), relying
predominantly on bank for funding huge infrastructure development in the country may
not be prudent.
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Abstract

The Cotton industry of India stands second to none contributing more than 2 per
cent of GDP and directly providing employment to 40 million people. Regrettably, the
commerce of this industry had never been harmonious and equitable. The generally
acceptable principle of commerce is that the price of any economic good must be over
and above the cost and equitable margin of profit. Nevertheless, in the case of cotton, the
minimum support prices declared by the government did not seem to include even the
major components of cost of cotton production like irrigation cost, cost of family labour,
waste multiplier affecting the production remained excluded. As a result of which the
elasticity of the minimum support prices of stipulated quality of cotton corresponding to
the wholesale price index numbers had been less than unity. This paper attempts to
demonstrate the anomalies in the minimum support prices for the previous
quinquennium.

Introduction

The cotton textile in industry in India stands second to no other industry. It
contributes about 2.5 per cent to GDP (1) and 10 per cent of the total value of production
in the country. Its net earnings from exports come to the average of 14-5 per cent export
earnings. The area under cotton cultivation has been around 126.14 lakhs hectares,
which is about of 38 per cent of areas under cotton cultivation in the world. Of the total
acreage the rain-fed area comprises only 38 per cent while the irrigated land remaining
62 per cent.Hence, most of cotton grown in irrigated areas has to bear the additional cost
of irrigation that varies in accordance with the system and methods of irrigation. Dr.
Gunavant Desai (2) the former President of the Indian Society of Agricultural
Economists, Mumbai aptly observed, “ The cost of irrigation in India has never been
economically justifiable nor financially reasonable; moreover, the amount of cost does
not seem to bear any relation with the quantity of water supplied by the irrigation
department”. In addition, there are many other cost components in cost structure of
cotton cost that remain indeterminate.
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Objective

In the light of the above facts, the objective of this paper is to identify major cost
components which are subject to imputation for absorption simply by assumptions of the
farmers. In the pursuit of this objective, it is deemed necessary to examine how far the
minimum support prices announced by the Ministry of Agriculture, Government of
India have been adequately reasonable with respect to the wholesale price index of cash
crops in India.

Hypothesis

The minimum support prices of cotton should have been in synchronization with
the wholesale price index numbers for the agricultural produce for the economic benefits
of the large number of farmers. In other words, the minimum support price ought to have
been compatible with the wholesale price index numbers. The cotton prices would not be
economically beneficial to the cotton growers if they are pegged below the general
market trends agricultural markets..

Price Elasticity

The underlying presumption that has been considered in this paper implies that
the percentage change in the minimum support price over the year must not be less than
the percentage change in the wholesale price index numbers during the same period.The
price elasticity is worked out in the following manner:

E,, =[Percentage change in X] [ Percentage changein Y];

Percentage changein X = [X,, - Xt]/ X, x 100;

Percentage changeinY=[Y,-Y,]/Y,x100;
Where:

E,, = Elasticity of MSS with reference to Whole Sale Price Index Numbers;

X, =Minimum support price announced for the year't';

X,»=Minimum support price announced for the following year;

Y, =Whole sale Price Index numbers for agricultural produce in the year't';

Ytn=Whole Sale price Index numbers for agricultural produce for the following year;
Table 1: Elasticity of Prices

tn

201516 3800 4000 2051 0.752 0.688
2016-17 3860 4160 2100 0.713 0.671
2017-18 4020 4320 2181 0.729 0.635
201819 5150 5450 2300 0.71% 0.619
201920 5255 5825 2471 0.693 0.565
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58eThe Annual Reports of the Ministry of Textiles, Government of India, New Delhi.
. The Reserve Bank of India Bulletin, September 2021, Mumbai.(**)

. MSP-SS: Minimum Support Price —Short staple cotton per quintal

. MSP-LS: Minimum Support Price —Long staple\cotton per quintal

. WIP: Wholesale Price Index Numbers

Observations
Tablel unfolds the following facts:

[1]The minimum support price for short staple cotton increased hardly by27.6
per cent over the period of five years and that of long staple cotton increased by as much
as 31.3 percent; better the quality, higher would be the MSP; it should have been more
than 100 per cent during the period of five years;

[2] TheWholesale Price Index numbers reportedly increased by 28.7 per cent
during the period under review;

[3] The elasticity of MSP(SS) arrived at 0.752 in the year 2015-2016 which
remarkably came down to 0.693 by the year 2019-20; however, it revealed marginal rise
in the year 2017-18 which was of little consequence; if the MSP (SS) were in
synchronization with the whole sale price index numbers, its elasticity would have been
1.00 or more;

[4] The elasticity of MSP (LS) was around 0.688 in the year 2015-16 plummeted
to 0.565 in the year 2019-20; however, the rate of decrease in this case was perceptibly
less than the decrease in the elasticity relating to the MSP (SS); it implies that the
marginal increase in the MSP (LS) was comparatively little higher than that of MSP
(SS).

Interpretation

Conservatism is highly pronounced in fixation of the minimum support prices
announced by the by the Government of India at advice of the Agricultural Price
Commission almost every year.

No one would have protestation for conservatism if the cotton prices would have
offered enough margin of profit over the cost of production of cotton.Rajan Pillai (3),
Agricultural Economist,

ICAR, pertinently observed, “In fixation of the minimum support prices of
cotton the element of profit is an indeterminate factor and no reasonable conclusions and
observations are without protestations. Obviously, the market price must cover the
certain element of profit, irrespective of the nature of economic activities and the
character of venture. Nevertheless, it is the discretion of cotton producers to sell cotton at
any contract price”.
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Incongruities in MSS

[a] The Minimum support prices of short and long staple cotton are applicable to all the
States of the country. It is amazing that the prices of specified variety of cotton whether
grown in the State Of Maharashtra or Oddisha, they would remain the same for the
specified year.

When the costof cotton production substantially varies from the State to State for
the Same variety and quality of cotton, the all-India common price of a specific variety is
neither justifiable nor viable.

Interestingly, the MSP, it seemingly appears to have no consideration for profit
element in fixation of prices. The unspecified underlying presumption of uniformity of
cost of production of cotton of short and long staple is beyond the proper attitude. Profit
element must be included in MSP.

[b] Prices are fixed only for two specified varieties of cotton when there are
numerous varieties of cotton grown by a large number of small and marginal farmers. No
minimum support prices are ever determined for the normal and common varieties of
cotton for their growers even as the guidelines. M.S. Wankhede (4), the Chairman,
Mabharashtra State Cotton Federation, Mumbai, once said, “ More often than not the
minimum support prices are declared only for two varieties —short and long staple
cotton- but other many superior and inferior varieties of grown in different parts of the
country, for which APCP never announced the minimum support prices”. High quality
Varlaxami or Suvin Cotton or Vaghad poor quality grown by a large number of small and
marginal farmers remained outside the ambit of APCP Commission.

[c] In additionto staple length of the cotton, the colour, strength, feel are also the
determinants of cotton varieties. There has never been any consideration regarding those
varieties of cotton in fixation of minimum support prices by the Government. These are
equally significant quality- determinants of cotton for which the minimum support
prices could have been announced for the benefits of a large number of cotton growers in
India. As a result, from the viewpoint of price negotiations between cotton growers and
intermediaries or brokers these prices have no bearing on fixation of consideration.

[d] As said earlier, the cost of irrigation per hector has never been uniform,
reasonable and equitable among the irrigated lands used for growing cotton crops. It
substantially varies not only with respect to the quantity of water used, but also to the
length of pipeline, the method of irrigation, and the kind of the source. Their impact
although inevitable on the structure of cost of cotton, has rarely been taken into
consideration. Had it been so, the MSP should have been separately specified for cotton
grown on irrigated or rain-fed areas. In this manner, one of the major components of cost
does not have any place in the cost structure of cotton whether of short or long staple
cotton.

[e] Among the several components of cost structure of cotton production, other than
irrigation cost, includes cost of non-cash wages for the work of the members of the
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family of cotton growers. In this context, Dr. M.G. Bokare, (5) the reputed economist
and the erstwhile President of Cotton Growers Association, Vidarbha, empathically said,
“The members of the family of a cotton grower work for more than 12 hours on a farm
with devotion, dedication and diligence without expectation of cash wages; yet this
component is never considered while determining the cost of cotton production.
Whenever, by chance it is taken into account, its cost is always unrated”.

When the most predominant component of cost of production is left out of

calculation, the cost and resultant prices cannot be considered as reasonable and
judicious. This inconsistency, as it were, unfortunately continues despite several
agitations by cotton growers. If it were included in the minimum support price, the
average rate of increment every year would have been evidently sizeable, of course, not
as low as shown in the Table 1.
[f] In the Textile mill, the concept of cost multiplier has been in vogue since long in
order to incorporate the material production losses in drawing and spinning processes.
Regrettably, the losses in production of cotton whether due to natural calamities or
animals, are not at all taken into consideration while determining the cost of production.
The cost of cotton production in India, as the matter of course, is proverbially discounted
on these counts and the poor and marginal cotton growers have been enduring these
losses without any solutions for their salvation.

Summary

The Minimum Support Prices for short and long staple cotton by the concerned
authorities have been less judicious and reasonable as found above. These prices are
common to the specific variety of cotton grown in several states of the country
irrespective of the variations in agricultural conditions and practices and size of land
holding. The study demonstrates that the elasticity of the minimum support prices for
stipulated quality of cotton with respect to the wholesale price index numbers had been
far lower than the unity during the periodre view. It implies that while the rate of increase
in the wholesale price index numbers had been higher, the corresponding rate of increase
in the minimum support prices lagged behind. The latter was in synchronization with the
wholesale prices.

The minimum support prices, as revealed did not evince any consideration for
the qualities like strength, feel and colour of the cotton. Furthermore, the major
components of cost having direct and sizeable impact on cost of cotton production like
the irrigation cost, cost of family labour, and waste multiplier affecting the productivity
seemed to had been comfortably ignored in fixation of minimum support prices. That
was the reason why the net increase in the MSS for short staple was 27.6 per cent and
33.3 per cent for long staple cotton during the period of five years.
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Abstract

Organic farming is eco-friendly, promotes sustainable development, protects the
fertility of the soil and ensures long term crop income to the farmer. Organic food
production is defined as cultivation without the application of chemical fertilizers and
synthetic pesticides or genetically modified organisms, growth hormones, and
antibiotics. The popularity of organically grown foods is increasing day by day owing to
their nutritional and health benefits. Organic farming also protects the environment and
has a greater socio-economic impact on a nation. India is a country that is bestowed with
indigenous skills and potentiality for growth in organic agriculture.
Keywords: Organic Farming, agriculture

Introduction

Organic farming is one of the several approaches found to meet the objectives of
sustainable agriculture. Many techniques used in organic farming like inter-cropping,
mulching and integration of crops and livestock are not alien to various agriculture
systems including the traditional agriculture practiced in old countries like India.

Organic farming is one of the widely used methods, which is thought of as the
best alternative to avoid the ill effects of chemical farming. There are several definitions
of organic farming and the one given by the US Department of Agriculture (USDA) is
considered the most coherent and stringent. It is defined as 'a system that is designed and
maintained to produce agricultural products by the use of methods and substances that
maintain the integrity of organic agricultural products until they reach the consumer.
This is accomplished by using substances, to fulfill any specific fluctuation within the
system so as to maintain long term soil biological activity, ensure effective peak
management, recycle wastes to return nutrients to the land, provide attentive care for
farm animals and handle the agricultural products without the use of extraneous
synthetic additives or processing in accordance with the act and the regulations in this
part'.
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Need for Organic Farming in India

The need for organic farming in India arises from the unsustainability of
agriculture production and the damage caused to ecology through the conventional
farming practices. The present system of agriculture which we call 'conventional' and
practiced the world over evolved in the western nations as a product of their socio-
economic environment which promoted an overriding quest for accumulation of wealth.
This method of farming adopted by other countries is inherently self destructive and
unsustainable. The modern farming is highly perfected by the Americans who
dispossessed the natives of their farms right from the early period of the new settlers in
US. The large farms appropriated by the immigrants required machines to do the large
scale cultural operations. These machines needed large amount of fossil fuels besides
forcing the farmers to raise the same crops again and again, in order to utilize these
machines to their optimum capacities. The result was the reduction of bio-diversity and
labour. The high cost of the machines necessitated high profits, which in turn put
pressure to raise productivity. Then, only those crops with high productivity were
cultivated which needed increased quantities of fertilizers and pesticides. Increasing use
of pesticides resulted in the damage to environment and increased resistance of insects to
them. Pesticides harmed useful organisms in the soil.

Modern Farming Technology

Modern agriculture is based on the use of high yielding varieties of seeds,
chemical fertilizers, irrigation water, pesticides, etc., and also on the adoption of
multiple cropping systems with the extension of area under cultivation. But it also put
severe pressure on natural resources like, land and water. However, given the continuous
growth of modern technology along with the intensive use of natural resources, many of
them of non renewable, it is felt that agriculture cannot be sustainable in future because
of the adverse changes being caused to the environment and the ecosystem. The
environmental non-degradable nature of the agricultural development and its ecological
balance have been studied in relation to the modem Indian farming system by experts
which shows exploitation of land and water for agriculture, and the excessive use of
chemicals.

Indirect Economic Benefits

e In developing countries, certified farmer organizations (or buyers) usually offer
services, such as price information, training, credit, or value addition, to help
farmers meet certification requirements and produce the quality demanded in
international organic markets.

e As smallholder access to rural services is generally low, such initiatives by
certified organizations can improve the situation more broadly and result in
income gains. However, the range and quality of services to be provided is not
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specified in organic standards, so the relevance of such indirect benefits varies.
e Collective marketing or contractual arrangements are also commonplace in
smallholder organic value chains

Overall Profitability and Income

e The price premium is insufficient to compensate for lower yields and/or higher
production costs. Other studies suggest that organic certification contributes to
higher profitability in the small farm sector.

¢ However, a narrow focus on the profits from one certified crop alone may yield
an incomplete picture of the overall economic impacts of organic farming.

e Thisis especially true in the small farm sector, where households usually engage
in multiple farm and off-farm activities. For instance, when households decide to
allocate land, labour, and capital to organic production, the income from other
economic activities may also be aftfected through resource reallocation and other
types of spillovers.

Recently, the Government of India has implemented a number of programs and
schemes for boosting organic farming in the country. Among these the most important
include
(1) The Paramparagat Krishi Vikas Yojana,

(2) Organic Value Chain Development in North Eastern Region Scheme,

(3) Rashtriya Krishi Vikas Yojana,

(4) The mission for Integrated Development of Horticulture (a. National Horticulture
Mission, b. Horticulture Mission for North East and Himalayan states, c. National
Bamboo Mission, d. National Horticulture Board, e. Coconut Development Board, d.
Central Institute for Horticulture, Nagaland),

(5) National Programme for Organic Production,

(6) National Project on Organic Farming, and

(7) National Mission for Sustainable Agriculture

Conclusion

Organic farming as a cultivation process is gaining increasing popularity.
Organically grown foods have become one of the best choices for both consumers and
farmers. Organically grown foods are part of go green lifestyle. Organic farming is less
harmful to the environment as it does not allow synthetic pesticides, most of which are
potentially harmful to water, soil, and local terrestrial and aquatic wildlife. The
consumption and popularity of organic foods are increasing day by day throughout the
world. Consumer prefers organic foods in the concept that organic foods have more
nutritional values, have lesser or no additive contaminants, and sustainably grown. The
families with younger consumers, in general, prefer organic fruits and vegetables than
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consumers of any other age group.
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Abstract

E-banking as a modern fully automatic service which delivers traditional banking
products to customers with the help of information technology platforms and interactive
communication channels. E-Banking services are expected to enable banking
corporations to become more efficient over time. Many banks and other organizations
have already implemented or are planning to implement e-banking because of the
numerous potential benefits associated with it.
Keywords: E-banking, Internet

Introduction

In recent years, customers of banking corporations increasingly use technology and
direct channels to consume banking services. This phenomenon is also evident
worldwide. Expanding E-Banking services and the types of services including banking
via the Internet, telephone and using Automated Teller Machines (ATMs), makes it
possible to reduce the prices of services to customers, and makes it easier for them to
manage their activity independently and conveniently anywhere, at any time, through
various channels, and regardless of the working hours of the branches of their banking
corporation. Furthermore, the development and expansion of E-Banking services are
expected to enable banking corporations to become more efficient over time.

Banking corporations are required to develop and improve methods for detecting
fraud and embezzlement, for prevention of money laundering, and for handling failures
in a swift and adequate manner, so as to minimize harm to the customer, legal risks and
reputational risks associated with E-Banking activities and arising from the increase in
the quantity and scope of the databases. To provide an end-to-end solution for full
banking activity and reduce the customers' need to arrive at the branch, banking
corporations are required to examine options to offer their customers complementary
services, all within the limits prescribed by law and regulation.

Internet banking, also known as online banking or e-banking or Net Banking is a
facility offered by banks and financial institutions that allow customers to use banking
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services over the internet. Customers need not visit their bank's branch office to avail
each and every small service. Notall account holders get access to internet banking. If
you would like to use internet banking services, you must register for the facility while
opening the account or later. You have to use the registered customer ID and password to
log into your internet banking account.

Important of E-Banking

Understanding e-banking is important for several stakeholders, not least of which is
management of banking related organizations, since it helps them to derive benefits from
it. The Internet as a channel for services delivery is fundamentally different from other
channels such as branch networks, telephone banking or Automated Teller Machines
(ATMs). Therefore, it brings up unique types of challenges and requires innovative
solutions. Many banks and other organizations have already implemented or are
planning to implement e-banking because of the numerous potential benefits associated
withit.

Benefits of E-banking

e Availability: You can avail the banking services round the clock throughout the year.
Most of the services offered are not time-restricted; you can check your account balance
atany time and transfer funds without having to wait for the bank to open.

o Easy to Operate: Using the services offered by online banking is simple and easy.
Many find transacting online a lot easier than visiting the branch for the same.

o Convenience: You need not leave your chores behind and go stand in a queue at the
bank branch. You can complete your transactions from wherever you are. Pay utility
bills, recurring deposit account instalments, and others using online banking.

o Time Efficient: You can complete any transaction in a matter of a few minutes via
internet banking. Funds can be transferred to any account within the country or open a
fixed deposit account within no time on netbanking.

e Activity Tracking: When you make a transaction at the bank branch, you will
receive an acknowledgement receipt. There are possibilities of you losing it. In contrast,
all the transactions you perform on a bank's internet banking portal will be recorded. You
can show this as proof of the transaction if need be. Details such as the payee's name,
bank account number, the amount paid, the date and time of payment, and remarks if any
will be recorded as well.

Challenges of E-banking

o Internet Requirement: An uninterrupted internet connection is a foremost
requirement to use internet banking services. If you do not have access to the internet,
you cannot make use of any facilities offered online. Similarly, if the bank servers are
down due to any technical issues on their part, you cannot access net banking services.

58



RAINBOW ISSN 2394-6903

e Transaction Security: No matter how many precautions banks take to provide a
secure network, online banking transactions are still susceptible to hackers. Irrespective
of the advanced encryption methods used to keep user data safe, there have been cases
where the transaction data is compromised. This may cause a major threat such as using
the data illegally for the hacker's benefit.

o Difficult for Beginners: There are people in India who have been living lives far
away from the web of the internet. It might seem a whole new deal for them to understand
how internet banking works. Worse still, if there is nobody who can explain them on how
internet banking works and the process flow of how to go about it. It will be very difficult
for inexperienced beginners to figure it out for themselves.

e Securing Password: Every internet banking account requires the password to be
entered in order to access the services. Therefore, the password plays a key role in
maintaining integrity. If the password is revealed to others, they may utilise the
information to devise some fraud. Also, the chosen password must comply with the rules
stated by the banks. Individuals must change the password frequently to avoid password
theft which can be a hassle to remember by the account holder himself.

Problems of E-banking

e Customer support - banks will have to create a whole new customer relations
department to help customers. Banks have to make sure that the customers receive
assistance quickly if they need help. Any major problems or disastrous can destroy the
banks reputation quickly an easily. By showing the customer that the Internet is reliable
you are able to get the customer to trust online banking more and more.

e Laws - While Internet banking does not have national or state boundaries, the law
does. Companies will have to make sure that they have software in place software
market, creating a monopoly.

e Security: customer always worries about their protection and security or accuracy.
There are always question whether or not something took place.

e Other challenges: lack of knowledge from customers end, sit changes by the banks,
etc

E-banking in India

The impact of E- Banking in India is not yet apparent. Many global research companies
believe that E-banking adoption in India in the near future would be slow compared to
other major Asian countries. Indian E-banking is still nascent, although it is fast
becoming a strategic necessity for most commercial banks, as competition increases
from private banks and non banking financial institutions. Despite the global economic
challenges facing the I'T software and services sector, the outlook for the Indian industry
remains optimistic.
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The Reserve Bank of India has also set up a "Working Group on E-banking to examine
different aspects of E-banking. The group focused on three major areas of E-banking i.e.
(1) Technology and Security issues (2) Legal issues and (3) Regulatory and Supervisory
issues. RBI has accepted the guidelines of the group and they provide a good insight into
the security requirements of E-banking.

Conclusion

E-banking is fast becoming a norm in the developed world, and is being implemented by
many banks in developing economies around the globe. The main reason behind this
success is the numerous benefits it can provide, both to the banks and to customers of
financial services. Efficiency, growth and the need to satisfy a growing tech survey
consumer base are three clear rationales for implementing E-banking in India.
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Abstract

Electronic commerce commonly stated to as ¢ — commerce is that the buying and
selling of products or services over electronic system like internet and other electronic
network. E-commerce as anything that involves a web transaction. Ecommerce (or
electronic commerce) is that the buying and selling of products (or services) on the web
and other network or anything that involves an online transaction. It covers a various
data, systems, and tools for online buyers and vendors, including mobile shopping and
online payment.

Most businesses with an ecommerce presence use an ecommerce store or an
ecommerce platform to conduct online marketing and sales activities and to oversee
logistics and fulfillment. The combination of Electronic Commerce and Business will
bring a revival in marketing function. As it provides opportunities to get close to the
consumer to bring the customer inside the company, to explore new product ideas and
pretest them against real consumers.

Keywords: Electronic Commerce, Consumers, Business Organization, Computer in
business.

Introduction

E-commerce provides numerous benefits to the consumers by making availability
of products at lower cost, wider range to choice and saves time. The ultimate category of
e-commerce could also be counteracted into two parts: E-merchandise and E-finance. It
involves conducting business using modern communication instruments: telephone,
fax, e-payment, money transfer systems, e-data interchange and so the net. The impact of
ecommerce is much and wide with a ripple effect from small business to global
enterprise:
e Largeretailers are forced to sell online:

Many large retailers because of the expansion of ecommerce has expanded their

brands' reach and positively impacted their bottom lines. Except for retailers who are
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slow to embrace the net of online marketplace, the impact has been different. Similarly
retailers that comprise the center ground are those feeling the most important changes in
response to the impact of ecommerce.

Now a days online sales narrowly surpassed general merchandise stores for the
primary time, including malls, warehouse clubs and supercenters. Because Amazon
Prime took away the value of shipping, more consumers are comfortable with online
shopping.

e Ecommerce enables small businesses to sale on to customers:

Many of small businesses, adoption of ecommerce has been a slow process.
However, those that are able to include it, ecommerce can open doors to new
opportunities.

Slowly, small business owners are launching ecommerce stores and expanding

their offerings, reaching more customers and better accommodating customers
preferring online/mobile shopping. Small business owners feel they need to strengthen
their ecommerce capabilities so as to survive and have created a web site or updated their
existing trend.
- B2B companies start offering B2C-like online ordering experiences:
To improve the customer experiences online and to catch up with B2C companies, B2B
companies are working thoroughly. This includes creating a Personal channel,
experience with multiple touch points and using data to form personalized relationships
with customers.

Also it provides solutions- enable self-service, provide easier platforms for price
comparison, and help B2B brands maintain relationships with buyers.

‘The increase of ecommerce marketplaces:

Now a days Ecommerce marketplaces are increased round the world since the mid-
1990s with the launch of giants we all know today, like Amazon, Alibaba, and others. By
proposing a wide-ranging selection and great convenience to customers, enable to
quickly proportion through innovation and optimization on the marketplace.

‘Evolved Supply chain management:

Ecommerce's main impacts on supply chain management is that it shortens product
life cycles. As a result, producers are presenting deeper and wider varieties as a buffer
against price erosion. But, this also implies that warehouses are seeing larger amounts of
stock in and out of their facilities.

Some warehouse keepers are now offering value-added services to assist make
ecommerce and retail operations more These services include: Separation of
stock/storage for online vs. retail sales. Different packaging services.
Inventory/logistics oversight.
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‘Traditional retail jobs are reduced:

In relation to growth jobs associated with ecommerce are far outpacing other forms of
retail business. However, growth in ecommerce jobs is barely atiny low piece of the
general employment. Somerapid facts on how ecommerce has impacted employment:
Ecommerce jobs are up Most ecommerce jobs are located in medium to large
metropolitan areas. Most ecommerce companies have fewer employees.
On other side of this, however, is that upticks in efficiency paired with a shift far from
traditional retail may cause some job losses or reductions in workforces similarly.

e  Customers changed shopping pattern:

Ecommerce has had a serious impact on customers. It's modernizing the shopping
way of contemporary consumers. Today, we all know that with access to the net have
made a sale online at some point within their lives and 80% have made a sale online in the
past month.

e  Social media enables consumers to shop for products online:

It had been found that ecommerce through social media has made marketing a
remarkable, especially within the context of Today's senario, ecommerce shoppers
discover and are influenced to get products or services supported recommendations from
friends and trusted sources on social networks like Facebook, Instagram and Twitter.
social impact relates to ecommerce can be witnessed when consumers inspired to shop
for a product after recommended on Facebook or featured in an Instagram post.

Role of the Electronic Commerce on Business

E-Commerce and E-Business are new business concept that includes all previous
business management and economic concepts. Also E-Business and E-Commerce
influence on many extents of business and restraints of business management studies.

1. Management Information Systems — Analysis, design and implementation of e-
business systems within an organization; problems with integration of front-end and
back-end systems

2. Human Resource Management — problems with on-line recruiting, home
working and work on a project for replacing permanent employees.

3. Finance and Accounting —On-line banking; problems with transaction costs;
accounting and auditing implications where 'intangible' assets and human capital must
be tangibly valued in an increasingly knowledge based economy.

4. Economics —The impact of e-commerce on local and global economies;
understanding the concepts of a digital and knowledge-based economy and the way this
fits into theory.

5. Production and Operations Management —The on-line processing has led to
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Reduced cycle times. It takes seconds to deliver digitized products and services
electronically; similarly the time for processing orders are often reduced by over 90 per
cent from days to minutes. Production systems are integrated with finance marketing
and other functional systems additionally like business partners and customers.

6. Marketing — problems with on-line advertising, marketing strategies and
consumer behavior and cultures. One in every of the areas within which it impacts
particularly is marketing. Within the past this was mainly door-to door, home parties and
purchase order using catalogues or leaflets.

7. Computer Sciences — Development of various network and computing
technologies and languages to support e-commerce and e-business, for instance linking
front and back office legacy systems with the 'web based' technology.

8. Business Law and Ethics — the various legal and ethical issues that have risen as a
results of global 'virtual' market issues like copy right laws, privacy of customer
information, and legality of electronic contracts.

9. International Marketplace — E-commerce enabled, businesses now have access
to people all round the world. In effect all e-commerce businesses became virtual
multinational corporations.

10. Operational Cost Savings - The value of making, processing, distributing,
storing andretrieving paper-based information has decreased.

11. Mass Customization - E-commerce has revolutionized the way consumers buy
goods and services. The processing allows for products and services to be customized to
the customer's requirements. Now customers can configure a car consistent with their
specifications within minutes on-line via website.

12. Lower Telecommunications Cost - the web is way cheaper than value added
networks which were supported leasing telephone lines for the only use of the
organization and its authorized partners. It's also cheaper to send a fax or e-mail via the
web than direct dialing.

13. Digitization of Products and Processes - Particularly within the case of software
and music/video products, this may be downloaded or e-mailed on to customers via the
Internet in digital or electronic format.

14. No more 24-hour-time Constraints - Businesses are often contacted by or
contact customers or suppliers at any time.

Conclusion

In every corners of ecommerce, including its differing types, the history, how it's
grown over the years, and its impact on consumers and the way business is conducted.
There are certainly advantages and drawbacks to ecommerce, but the longer term has
many opportunities for even greater expansion.
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Computer software enables businesses to conduct virtual meetings where people
meet over the web and makes it possible for everybody within the business to look at a
standard calendar. Some companies strive to extend productivity by monitoring the
computers that individuals use. Monitoring enables companies to trace billable hours
and identify activities which will be unprofitable.

Indian e-commerce has got to face many difficulties in web marketing due to
infrastructural difficulties and computer illiteracy. Majority of the shoppers sleep in rural
areas don't sufficient knowledge about computer and internet. a number of customers in
urban areas don't have credit facilities and thus online buying and selling of products is
proscribed to urban class having knowledge of computer internet if Indian marketers
take into consideration essentials ofgood website they'll definitely make success
marketing in international markets.
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ABSTRACT:

Education is a process from birth till death, through education a child or a person
makes him rich in knowledge and experience. By changing his behaviour through
knowledge, experience and adjustment, he makes time useful, pure and beneficial.
Therefore, we can say that education is the bright cultural aspect of human
consciousness, which leads to the multifaceted development of personality. Aristotle has
rightly said that - Man is a social animal." It is impossible to imagine human life in the
absence of education. The effect and existence of education is being well accepted since
the creation till now. As long as the existence of human beings in the world continues, the
process of education will continue continuously.

KEYWORDS: Education, Educational problem, Labour family, Migration.

INTRODUCTION

The word "education" has been used in one way or the other since ancient times.
Education nurtures like a mother, engages in her work like a father by proper guidance
and like a wife, removes worldly worries and gives happiness. The light of our fame
spreads everywhere through education. Education makes our life cultured. Just as the
lotus flower fades when the sun's light sets, similarly, upon receiving the light of
education, every person blossoms like a lotus flower and remains uneducated in the
darkness of poverty and suffering.

Education is a medium for the external manifestation of the inner potentialities of
man. All those biological characteristics are present inside every person who can prove
to be helpful in making him a complete personality, but the process of socialization of the
person is the challenge of his path, because the socio-economic environment of the
person is the basis of his socialization. it happens. This is the reason; most of the families
with low socio-economic status have low awareness of education. As a result, he does
not have time to think about the education of himselfand the children.

India is an agricultural country. In which most of the people live in rural areas.
Their main job is agriculture. Majority of the people of India are farmers, labourers,
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rickshaw men, handcarts, leg workers, agricultural labourers, labor migrants and other
workers. There is a lack of awareness about education among these people. They are not
able to give proper attention to education to their children. Even they are able to get their
children primary education. For this reason, many schemes are being run by the
government such as free and compulsory education, Padho-Padabho scheme, mid-day
meal program, Sarva Shiksha Abhiyan. The purpose of which are those poor children can
get maximum benefit and interest towards education can be awakened. After 65 years of
independence, our feeling has been to lead a happy life, but due to the increase in
population, the problem of unemployment, food shortage, hunger, housing, food, health,
and environment is increasing. Due to which the life of man has changed from happy to
painful. After independence, our government has established big industries along with
economic, social, cultural development of the country through five year plans.
Agriculture was improved and developed, means of transport were increased, new
programs of social reform and cultural development were started. Yet today our country
is backward in development.

Migration is a multi-dimensional phenomenon, which has direct or indirect
impact on economic development, manpower planning, urbanization and social change.
In the context of the ever-changing socio-economic environment of India, there has been
an unexpected increase in the trend of migration of rural population from villages to
cities and metros. Which has not only presented a challenge to the population planners
and policy-makers, but has also put a question mark on the regional, social, economic
development? More and more migration of population from rural areas proves not only
the economy of rural areas, but also the economy of the destination of the migrants in the
immediate context.

There are many reasons for unemployment in Maharashtra, due to which
unemployment is increasing. Due to this unemployment, the workers are forced to
migrate. The question is who should consider unemployment or migration as the
problem. If unemployment is a problem, then its result is migration and we must find a
solution to unemployment. The only solution is migration. Because the people migrating
do not even look for employment at the place of migration and thus the problem of
unemployment is decreasing there. Education is the most important contribution in the
development of children, education is that source of light, which shows the true path in
each and every aspect of the child's development and if the child's family is suffering
from economic problems then how can education become the cause of development for
them. could. In this way, the children of the exploited, downtrodden and working class
people today are deprived of education due to the many problems they face.

Therefore, it is clear that the entire life base of the people of Chhattisgarh is
agriculture. The nature of agriculture is also non-fertile and one-crop. At the same time,
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the increasing population of rural areas and the growth of needs has led to a continuous
increase in the trend of labour migration from rural areas. As a result non-availability of
local labour has affected the local development. Keeping this point in view, research
work has been presented on this topic, so that the effects of labour migration from
Chhattisgarh can be studied on the education of children. Presented dissertation - "A
study on the educational problem of children in migrant labour families" has been
studied by the researcher to solve this problem. Through which the real status of the
study on the educational problem of children in migrant labour families has become
clear.

OBJECTIVE OFTHE STUDY:
The following objectives have been formulated for the present study:
1. To study the economic and social condition of migrant labour families.
2. Tostudy the educational status of migrant labour families.
3. Tostudy the educational problem of children in migrant labour families.

MEANING OFESCAPE:

Generally, the process of relative permanent movement from one geographical
area to another is known as migration. In other words, the phenomenon of change in the
place of residence of man is called migration. This is the event. In which a human being
or self leaving his original abode leaves his place of birth and moves towards such a
place. Which is completely new to him and that person is unfamiliar to that place.
Migration is an all-time and universal process, which has been going on for centuries and
will continue in the coming centuries and it is found and will be found in all the nations
and states of the world.

REASONS FOR MIGRATION TO MAHARASHTRA:-

e 30 9% ofthe population of the state is engaged in agriculture and allied activities,
out of which 55 % of the population is of farmers and 26 % of the population is
agricultural labourers. Migration is related to this large part of the population.

e Local farmers increasingly becoming marginal farmers and landless labourers.

e Only 21.7 % of the total agricultural land of the state is irrigated. As a result,
dependence on rain for agricultural work keeps them unemployed for 6 months
of'the year.

e 459% ofthe total population of the state is living below the poverty line.

o Irregular rainfall due to blind felling of forests and non-employment of local
people for afforestation work in tribal areas.

o Feeling of indifference to the implementation of employment oriented schemes

68



RAINBOW ISSN 2394-6903

in the state.
¢ Thetendency to migrate is found in most of the people of the state.

NEED TO STUDY:-

A healthy mind builds in a healthy body. Education builds a healthy society and a
healthy society leads to happiness and prosperity. The unit of society is the individual. It
s well known that society depends on the firmness of this unit. Society should develop in
the right direction. For this it is necessary that the people living in the society should be
educated. Government policies are not only helpful for educating all the people, but by
taking positive steps in the form of behaviour. Migrating labour families face not only
economic problems but also problems related to social, economic, family status. If these
problems are not properly resolved, then they become victims of frustration. In this
situation, there is a negative impact on the development of the boy and the girl child. At
this time they need the right guidance. But the parents are not able to give them full time,
due to which they are engaged day and night in fulfilling their primary needs (bread,
cloth and house). So how will they be able to focus on the development of their children?

The migrant labour families who are exploitative, hardworking and weak in the
society, and are engaged in working day and night, the educational level of the children
there is not very good and the people of these migrant labour families are well aware of
the importance of education. Kind of understand but due to their financial problem, they
are not able to overcome the problem arising in the education of the children. The
educational problem of the children of migrant labour families exists as a burning
problem. Even as a result of various campaigns being run by the government related to
education, the desired results are not being achieved. Therefore, it is necessary to study
the educational problem of the children of migrant labour families. By which, after
studying the problems of these children, those reasons can be found out, which hinder
the attainment of education of these children. By removing these barriers, children can
be connected with the main stream of education. Therefore, the above points indicate the
need of study.

CONCLUSION: -
Based on the research study, the researcher got the following results -
1. First of all, it can be said that the economic and social status of the migrant labour

families may be low, but the conclusion obtained from the study confirms the hypothesis
because most of the agricultural labourers of the study group come below the poverty
line, most of the respondents are slum houses. And most of the agricultural labourers
have agricultural land, so they get employment only for 4-6 months of the year. As a
result, they have to do non-agricultural labour to earn their living. 55% of the
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respondents consider the income received from agricultural and non-agricultural wages
as insufficient for the needs of the family. Similarly, the social condition of agricultural
labourers is not good. The fact obtained from the study makes it clear that most of the
people in the village of 40 % of the respondents are illiterate, 45 % of the respondents
believe that the environment of the village is not good, while according to most of the
respondents, children and the people of the village consume intoxicants. Similarly, about
the basic facilities available in the village, 100 % of the respondents have told that there
should be proper arrangement of pure drinking water, electricity and road, while 75 % of
the respondents have given information about the arrangement of drain. In conclusion, it
can be said that the socio-economic condition of the migrant labour families may not be
satisfactory. Thus the socio-economic condition of the migrant labour families has an
impact on the education of the children. Hence the hypothesis is confirmed.

2. Secondly we can say that the educational status of the migrant labour families
may be low. From the above description regarding the educational status of the
respondents, it is clear that only 49 % of the respondents are educated, 52 % have got
education till 5th only, 46 % have got education till 8th. Most of the respondents have
considered the economic condition of the house as being illiterate, 47 % not being taught
by their father, according to 30 %, not being able to study themselves is the main reason.
Most of the respondents' wives are illiterate, only 42 % of the mothers are such who have
received education up to the primary level.

3. The educational problem of migrant labour families confirms the findings
obtained from the study, because it is known from the educational status of the children
that 79 % of the respondents' children are studying but not all the children. Most of the 74
% of the respondents' children are at the primary level, 65 %'s children are in both
primary and secondary, 35 % of the respondents' children are also studying in high
school. In this subject it is necessary to tell that out of the total 100 respondents, children
of more than one respondent are studying in primary, secondary, high school, an attempt
has been made to do a comprehensive analysis of this. 19 % of the respondents are also
teaching their children in private schools. In this also boys of all 19 % respondents, girls
0f9 % and both boys and girls of 9 % respondents are studying in private schools.

Based on the analysis, it can be said that even after living in the poverty line,
about 20 % of the people send their child to private school; even in this they give priority
to the boy. Most of the people fulfil the needs of children's essential day, book, shoe, belt,
Tiffin; they send some 25 % of the respondents to school by auto or rickshaw. This fact
can be seen as a change. They are found to be indifferent about the progress report of
children and encouragement for studies. This can be attributed to their social
environment. In conclusion, it can be said that the educational status of the children in
labour families migrating to labour cannot be said to be satisfactory, thus there is a
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problem of education among the children of migrant labour families.
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Abstract:

India is a developing country and one of the fastest emerging economies of the world
which attracts a remarkable amount of foreign direct investments every year. In late
2019, novel coronavirus that is COVID-19 is started to spread across the Globe. In that
time stock market all over the world got panicked and started to fall like never before. In
that time investors lost their confidence in the businesses and withdrawn their hard
earned money from the market. India also not the exception to that which led to huge
selling by foreign investors. So in this paper we seek to analyze the impact of Covid -19
on the Foreign Direct Investment (FDI) in India.
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Introduction:

An investment is an asset or item acquired with the goal of generating income or
appreciation. Appreciation refers to an increase in the value of an asset over time. It is a
vital determinant of a country's economic growth. Investment in any country can be
obtained by two ways, one is domestic investment and other is foreign investment that is
FDI. India got independent in 1947 but at that time there was no businesses and
Investments option available to the country. In order to safeguard the local or domestic
investors and industrialist, India followed the conservative policies and was not able to
achieve the economic growth due to non-participation of foreign Investors and
Industrialist. In 1991, India has implemented the Liberalization, Globalization and
Privatization policies to restructure the Indian economy and thus allowing the foreign
investment in selected sectors of India.

Foreign direct investment (FDI) is a purchase of an interest in a company by a
company or an investor located outside its borders. According to the Reserve Bank of
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India (RBI),Foreign Direct Investment (FDI) means the investment through capital
instruments by a person resident outside India (a) in an unlisted Indian company; or (b) in
10 percent or more of the post issue paid-up equity capital on a fully diluted basis of a
listed Indian company. FDI's benefits and advantages include Increased Employment
and Economic Growth, Human Resource Development, Development of Backward
Areas, Provision of Finance & Technology, Increase in Exports, Exchange Rate
Stability, Stimulation of Economic Development, Improved Capital Flowand
Creationof Competitive Market etc.

There are two routes for FDI in India. These are:

(i) Automatic Route:

By this route FDI is allowed without prior approval by Government or Reserve
Bank of India. He can invest in any company without the need for Government approval.
For example: Agriculture & Animal Husbandry, Asset Reconstruction Companies,
Auto-components, Automobiles,Chemicals, Coal & Lignite, Construction
Development, Construction of Hospitals, E-commerce Activities, Electronic Systems,
Food Processing, Gems & Jewellery, Healthcare, Industrial Parks, IT & BPM, Leather,
Manufacturing, Mining & Exploration of metals & non-metal ores etc.

(ii) Government Route:

Prior approval by government is needed via this route. The application needs to
be made through Foreign Investment Facilitation Portal, which will facilitate single
window clearance of FDI application under Approval Route.

For example: Banking & Public sector, Broadcasting Content Services, Food
Products Retail Trading, Print Media, Satellite (Establishment and operations) etc.

There is no uniform rate of FDI in India. This rate can be 26% or 49% or 51% or
74%. Some industries even allow 100% FDI, that is, entire resources of these industries
may come from foreign entities. Moreover, different rates as well as routes can be
observed in a particular sector. For example: Defence and Telecom services (Automatic-
up to 49% and Government- beyond 49%), etc.

There are some industries where FDI is strictly prohibited under any route. For
example: Atomic Energy Generation,Cigars, Cigarettes, or any related tobacco industry,
betting or gambling businesses,Lotteries (online, private, government, etc) Investments
in chit funds, Nidhi company, Trading in Transferable Development Rights (TDRs), etc.
In some sensitive sectors like defence, insurance and media, there have always been
conflicting views on FDI, as the integrity and security of our nation are at stake. So, FDI
caps apply for many of such industries. For example, the defence industry only allows
49% foreign direct investment (automatic route) beyond which government approval

73



RAINBOW ISSN 2394-6903

must be obtained.

Coronavirus disease 2019 (COVID-19) is a contagious disease caused by severe
acute respiratory syndrome coronavirus 2 (SARS-CoV-2). The first case was identified
in Wuhan, China, in December 2019. Symptoms of COVID-19 are variable, but often
include fever, cough, fatigue, breathing difficulties, and loss of smell and taste.
Symptoms begin one to fourteen days after exposure to the virus. Soon World Health
Organisation declared it as a Pandemic which spreads all over the world with short span
of time. Most of the Workplaces got shut down and peoples are requested to stay at home
to prevent the spread of Novel Coronavirus. It leads to ban on International Travel and a
Lockdown in most of the countries in the World. Every countries has issued the
notification regarding the steps to be followed for preventing the spread of COVID-19
and to maintain the personal hygiene. Stock markets got feared by the pandemic
resulting in the huge selling all over the world. Indian stock market also got crashed
leading to several time of lower circuit that affected the confidence of investors in the
Stocks and businesses mandating the government to intervene in the financial market
and to change the existing policies.On 18 April 2020, the government of India passed an
order that would protect Indian companies from FDI during the pandemic. All countries
sharing a land border with India would now face scrutiny from the Ministry of
Commerce and Industry before any FDIs. These changes were incorporated in the
Consolidated FDI policy released on 28 October 2020.

Literature Review:

I. “Impact of Covid-19 on Indian Economy: Compiled and edited book™ by Dr.
Rekha Jagganath. The author states about the cross section of time which was
unique in global economies and in India. The 10 Economists are of great
expertise and have passionately delved into Indian Economy at the outbreak of
the pandemic and states the disturbance caused by the virus affecting the
backbone of the country.

II. Syed Azhar and K.N.Marimuthu in their paper (2012) “AN OVERVIEW OF
FOREIGN DIRECT INVESTMENT IN INDIA” researched that India has all
the variables such as fine infrastructure, potential markets, abundant labour,
availability of natural resources, and at last the economic and trades policies
which has been favoring FDI andgovernment should formulate the policies
which can attract more foreign investment in manufacturing sector rather than
service sector.
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Objective of the Study:

To analyze the impact of Covid-19 on Foreign Direct Investment (FDI) in India.

Research Methodology:

Analytical and Descriptive methods have been used. The Data Collected are
classified in Tabular forms and Graphs. The data are thoroughly analysed and the
conclusions have been made.

Scope of the Study:

The proposed study is limited to the impact of Covid-19 on Foreign Direct
Investment (FDI) in India for a Period of 5 years i.e from financial year 2016-2017 to
2020-2021.

Data Collection:

Data are collected from Secondary data. The Secondary sources used for the data
are National Statistical Office, Department for promotion of Industry and Internal Trade,
Department of Industrial Policy and Promotion (DIPP), Reserve Bank of India,
statisticstimes.com amongst many other, Online database of Indian economy, articles,
Books, Journals and Magazines etc.

Tools for Analysis:
Co-relation, Graphical Representation and Trend Analysis tools have been used
for the analysis of FDI in India during the covid-19.

Limitations of the Study:
i. Thepresentstudy is entirely based on Indian economy only.
ii. The study is limited to only last 5 years. So, the findings of this study reflect this
period only.

Analysis of FDI during covid-19:

The First COVID- 19 patient was found in December 2019 in China. The whole
world was busy in their life unaware of the Crisis that will hammered the whole world.
COVID- 19 has attacked two ways to the world. Firstly it attacked on the Health of the
society and then it attacked on the Wealth of the Society. Covid-19 mandate all the
countries in the world to go into a Lockdown to prevent the spread starting with the
World's second largest economy China. After that most of the countries went into
lockdown. This lead to the huge sell off in all the global Indices.The Detailed timeline is
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shown in the below mentioned table.
Table 1: Detail of events during the COVID-19

Event Date Event Detail
1 Dec. 2019 First case of Covid-19
2 04/01/2020 WHO announces unknown Pneumonia case in Wuhan,
China.

3 11/01/2020 China reports the first known virus death

4 21/01/2020 USA confirms first Covid-19 case

5 23/01/2020 Wouhan city is quarantined by Chinese Authorities.
6 27/01/2020 India reports first Covid-19 case.
7

8

9

15/02/2020 Europe reports first Covid-19 death.
28/02/2020 Stock plunge into correction due to Covid-19 fear.
11/03/2020 WHO declared Covid-19 as Pandemic.

10 13/03/2020 USA declared Covid-19 as a National Emergency.

11 23/03/2020 USA Federal Reserve announces measures for Economic
Support

12 18/04/2020 Change in FDI policy during pandemic

13 13/05/2020 India announces Covid-19 Package.

14 11/08/2020 Russia announces first Covid-19 vaccine ‘Sputnik-V’

FINANCIAL YEAR-WISE FDI INFLOWS DATA:
A.ASPERINTERNATIONALBEST PRACTICES:

(Data on FDI have been revised since 2000-01 with expended coverage to approach
International Best Practices)

Table 2: FDI from 2016 to 2021

(Amount USS$ Million)
FOREIGN DIRECT INVESTMENT (FDI)
FDIFLOWS INTO
EQUITY
INDIA
Financial FIPB % age
Equity
Sr. Year Route/ growth
. capital
No. (April- RBI’s ‘ Reinvested | Other Total over
0
March) Automati . earnings | capital FDI previous
unincor
¢ Route/ + + Flows year
porated
Acquisiti (in US$
bodies
on Route terms)
FINANCIAL YEARS 2016-2017 TO 2020-21
1 2016-2017 43,478 1,223 12,343 3,176 60,220 ) 8%
2 2017-2018 44,857 664 12,542 2,911 60,974 1%
3 2018-2019 44,366 689 13,672 3,274 62,001 ) 2%
4 2019-2020 49,977 1,757 14,175 8,482 74,390 | (+)20%
5 2020-2021 59,636 1,787 16,216 4,082 81,722 | (+) 10%
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Source: Department for promotion of Industry and Internal Trade

Note: All figures for financial years 2018-19 to 2020-21 are provisional.

Table 2 demonstrate cumulative amount of foreign direct investment inflows in India
from 2016-17 to 2020-21.Indian government has brought about vital amendments to
FDI policies to ensure that the nation is transforming into an immensely attractive
destination for investing capital. The inflows of FDI into India has increased
dramatically following the 1991 reforms. However, ever since these reforms took place,
India has witnessed ups and downs in the FDI inflows over the years either for domestic
reasons or due to international causes. During 2014, the new government established and
due to its policies, initiatives like Make in India, Start Up India, Skill India, development
of smart cities and investor-friendly business environment facilitating ease of doing
business in the country. The further changes in the FDI policy in 2017 by the government
proved fruitful on eliminating several levels of bureaucracy and making proposals for
FDI to be made increasingly rational, swift and positive under government approval
route.However, India's FDI equity inflows have declined over the last few years and has
even hit the lowest level in 2018-19 with a steep decline in foreign investments in
telecom, power and pharmaceuticals sectors. Another reason for such a decline may be
the slowing down of Indian economy and its GDP in the recent past due to
demonetization, implementation of GST, job crisis, poor consumer demand, farmer
crisis and NPA burden among others. It is, however, to be noted that the new government
has alleviated 87 FDI rules across as many as 21 sectors over the past three years. For
example, it has opened up historically conservative sectors like railway and defence for
foreign direct investment so in the covid time we can observe from the table that FDI has
been significantly increased as compared to last 3 financial years.

Char

% Growth over Previous Year in FDI

25

20

15

10 W% Growth over PreviousYear in
FO

5 A

o | |
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Foreign Direct Investment (FDI)in India: Effect of Covid-19

Chart 1 shows that the FDI was slowed down before the covid-19 time due to several
domestic factors and Government policies. We can observe that from 2016 to 2019,
during this 3 financial years FDI inflow was below 10% but during covid-19 pandemic

FDI inflows got increased crossing the combined Inflows of last 3 financial years that is
from2016t02019.

Conclusion:

Trends are just relative numbers which might differ from that of the original numbers. It
only shows the relation in the form of percentage growth over last year whereas the
foreign direct investment keeps on coming into the economy. There can be many factors
responsible for such variations in the trends of foreign direct investment inflows like
economic, institutional and political factors. These factors include economic growth of
the country, market size, resource, location, return on investment, inflation, government
regulation, political stability, tax policies and foreign exchange rate among others but
duringcovid-19 world market got crashed and provide a life time opportunities to the
investors to buy the quality businesses at the discounted prices resulting in huge FDI
inflow in India. On 18 April 2020, the government of India passed an order that would
protect Indian companies from FDI during the pandemic but the order was only for those
countries whichshare a land border with India and those countries constitute a very small
proportion of FDI in India So the order does not have a significant impact on FDI inflows
whereas the largest FDI inflow in India comes from Mauritius, Singapore and United
States of America.
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ABSTRACT:

Consumer Buying Behaviour refers to the buying behaviour of the ultimate
consumer. Many factors, specificity and characteristics influence the individual in what
he is and the consumer in his decision making process, shopping habits, purchasing
behavior, the brands he buys or the retailers he goes. A purchase decision is the result of
each and every one of these factors. An individual and a consumer is led by his culture,
his subculture, his social class, his membership groups, his family, his personality, his
psychological factors, etc.. and is influenced by cultural trends as well as his social and
societal environment. By identifying and understanding the factors that influence their
customers, brands have the opportunity to develop a strategy, a marketing message
(Unique Value Proposition) and advertising campaigns more efficient and more in line
with the needs and ways of thinking of their target consumers, a real asset to better meet
the needs of its customers and increase sales.

Key word :- Consumer Buying Behaviour, Advertisement, Entertainment, Familiarity,
Advertisement Spending, Social Imaging.

Introduction :
Advertising is a way of communication to encourage an audience for making purchase
decision about a product or service and conveying information to viewers. It is
considered as a vital and essential element for the economic growth of the marketers and
businesses (Ryans, 1996). Advertising is usually a paid form of exposure or promotion
by some sponsor that reaches through various traditional media such as television,
newspaper, commercial radio advertisement, magazine mail, outdoor advertising or
modern media such as blogs, websites and text messages (Ahmed & Ashfaq,2013).
Marketers have always adapted to changing business demands when it comes to
creating new advertisements. The use of advertisements has significantly increased in
the 20th Century as industrialization expanded the supply of manufactured products.
However, not many businesses practiced advertising at the time. During the late 80s
advertisements were fairly limited to television, radio, billboards and newspapers. In the
modern times, businesses are leaning towards Digital Advertising. Companies are so
focused in social media and mobile advertisements that they may take over Television
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advertisement very soon. In Bangladesh, the trend of Digital Marketing is just on the
bloom. Most large local and multinational giant companies are now practicing digital
marketing in full swing.

The major aim of advertising is to impact on buying behaviour; however, this impact
about brand is changed or strengthened frequently through people's memories.
Memories about the brand are formed by associations that are related to brand name in
consumer mind (Khan, Siddiqui, Shah & Hunjra, 2012). These brands continuously
influence consideration, evaluation and finally purchases (Romaniuk & Sharp,
2004).Consumers buying behaviour has always been given so much importance and
space in the literature study of impact of advertising regarding its effectiveness (Ajzen,
2002). Most of the time consumers buying behaviour depends on liking or disliking of
consumer towards the advertisement of the product advertised (Smith et al., 2006). A
good quality advertisement is likely to influence consumers into buying that product
while a poor quality advertisement will do the opposite.

Previous studies have been conducted on effectiveness of advertisement and on
advertisement's impact on consumer buying behaviour which depicted positive
relationships. However, in this paper we have introduced a combination of different
variables and attempted to examine their influence on consumer behaviour. This paper
aims to determine which of these variables carries the most importance in terms of
effecting consumer behaviour and which of these variables carries less significant
impact. This will help marketers to focus on the right factors and achieve maximum
benefit from their advertisement.

We believe that the study will offer useful insights for both advertising scholars and
executives to understand the ins and outs of advertising and to assist marketers in
introducing better approaches to advertising.

Background Of The Study
Following are the review of major research work on the topic which is related to the
present study:

Maheshwari, Seth & Gupta (2016) in their article “An empirical approach to

consumer buying behaviour in Indian automobile sector" has concluded that
advertisement effectiveness positively influences consumer buying behaviour.
Ha, John, Swinder & Muthaly (2011), in their research paper "The effects of advertising
spending on brand loyalty in services" have discovered that advertising spending has
impact on consumer's perceived quality of the product, consumer's loyalty and
satisfaction level.

Kumar & Raju (2013) in their paper “The Role of Advertising in Consumer Decision
Making” have found that advertisements are able to change the consumer's opinion
abouta particular product.

Advertising has always known to be one of the key factors that affect consumer's
decision making process. In this paper, we have attempted to combine different sets of
variables from these previous studies to test and analyse how they impact consumer's
buying intention.
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Review Of Literature

Entertainment

Entertainment has been one of the primary criteria for creating an advertisement.
Entertainment is used as a tool to gain attention of customers. An interesting and
entertaining ad is more likely to be remembered by consumers rather than a boring one.
Therefore, it can be said that entertainment increases the effectiveness of advertising.
That is why many companies are investing a lot of money to make advertisements that
are humorous (Mandan, Hossein & Furuzandeh, 2013).

Former studies suggest that entertainment in advertising generates customer
satisfaction (Chang, 2006). This claim was tested by later empirical studies. For
instance, Duncan and Nelson (1985) conducted a research on how entertainment in
advertisement affects consumers. They analysed 157 responses towards advertising and
found that entertaining advertisements can influence consumers. It influences
consumers into accepting and consuming the product (Duncan & Nelson, 1985). In a
similar way, Chang (2006) investigated about entertaining advertisements and its
influence on consumer satisfaction and leave impact on their behavioural intentions.
Based on his research on 152 participants, he found that entertaining advertising can
positively increase consumers' satisfaction, thus influencing consumer buying
behaviour.

Although use of humour in advertisements can be risky at times as a large number of
people may not be entertained by the same concept. Gulas and Weinberger in their book
say that a failed attempt to entertaining ads is a lost opportunity to connect with
consumers. It may even offend consumers and drive them away. They have exemplified
this risk with a 1999 Super Bowl advertisement for 'Just for Feet'. It showed a group of
white men tracking a barefoot, black Kenyan runner who was later drugged and forced
against his will to wear a pair of running shoes (p. 174). The advertisement was met with
massive outrage (Gulas & Weinberg, 20006).

However, entertaining advertisements do not necessarily mean humorous ads.
Thrilling, full of suspense advertisements can also be counted as entertaining. One of the
biggest examples of all time is the Apple super bowl commercial “1984”. It left people
awestruck and it was immediately able to get attention of people. It was very effective in
terms of spreading news about a new era of computers. It also had a huge part in
generating sales for the company.

Harvard professor Teixeira has conducted an interesting study on this regard and
wrote a paper “Why, When and How much to entertain consumers in advertisements?”’
The study is based on a facial tracking study (software used to track the facial emotions)
in response to the TVCs. This is a first of its kind study and is the latest (Teixeira, Picard
& Kaliouby, 2013).

Teixeira found that entertainment plays both a co-operating and a conflicting role,
depending on its type (i.e., location in the ad). Entertainment that is associated with the
brand is co-operating, as it acts as a persuasion device both in the interest and purchase
stages. Entertainment that is not associated with the brand acts predominantly as an
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attraction device at the interest stage, thus indirectly cooperating but also directly
conflicting with the ultimate goal of the ad.

The previous research as provided us with diverse information about the impact of
entertainment on consumers. It is seen to influence consumers in a positive way by
grabbing their attention and creating a lasting impression. However, in some cases the
impact was negative. In this research we will attempt to find out if these varied
impressions about entertaining advertisements really have any impact on consumer's
buying intention.

Social Imaging

Advertisements generally have influence on how we perceive things around us. Through
various types of advertisements, especially TVCs portray how a user of a certain product
is or should be. It sometimes shows the social class the user of a product belong to, their
lifestyle and attitudes.

In cases of beauty product this concept is highly applicable. In a research conducted in
2009 it was observed that one of most influential ideas spread by the media is society's
perception of beauty and attractiveness. The thin beautiful woman and the handsome
muscular men are seen everywhere. And as the influence of media increases, the
pressure to hold on to these ideals increases (Russello, 2009).

In 2008, the Y WCA USA published a report, Beauty at Any Cost, which highlighted the
consequences of the beauty obsession on women and girls in America through media.
This feeling of insecurity and obsession is very much likely to trigger purchase of beauty
products (Britton, 2012).

The mass media is the most powerful way to spread these images that represent
sociocultural ideals (Tiggemann, 2003). Advertising promote social messages and life
style by illustrating the position of ideal consumer and stimulates consumer's
willingness to purchase (Pollay & Mittal, 1993).

Apart from the beauty industry, another great example of social image that is solely
created by advertisement is the brand “Rolex”. It is not necessarily the best product in the
market nor does it add a lot of usefulness to one's life in this day of cell phones. But
through its careful ad placements they have gained the attraction of millions. They have
targeted sports and club members of the elite and portrayed them in their advertisements.
They have identified how the lifestyle of an ideal customer of their product is, where they
live, where they hang out, etc. In a way they have sent a subliminal message to the people
that 'Rolex' is only for the rich and sophisticated, it is what sets a person apart from the
ordinary. Rolex is now more of a social status rather than a time tracking device. As a
result, a person who has suddenly become rich would want to buy a Rolex just to have a
sense of belonging in that 'elite’ class.

Even the smart watch by Apple that offers a great functionality failed to compete with
Rolex as it was reported by Tech Times:

“Apple may be the numerouno smart watch seller in the world and while it can revel in
the fact that it thwarts its wearable rivals such as Samsung, Sony and LG in this sphere,
the Cupertino-based company is still not a shine on Swiss watchmaker Rolex, which is

82



RAINBOW ISSN 2394-6903

synonymous with luxury”.

Prior studies have shown that stereotyping and classification of a certain gender or group
of people has a huge impact on mass population. People feel pressurized to look a certain
way to get a feeling of belonging. This may have both positive and negative impact on
the society. But in this research, we will focus on finding out if 'social imaging' in an
advertisement is successful in persuading people to purchase a product by inducing their
desire to belong in a certain social class.

Spending

Adpvertising spending can have an effect in the buying behaviour of people in a sense that
the more money spent can be linked with the quality of advertisement and the frequency
of advertisement. It may result in creating a lasting impression in consumer's mind.
Advertising is an important extrinsic cue signalling product quality (Milgrom &
Roberts, 1986). Heavy advertising spending shows that the firm is investing in the brand,
which means the organization has a huge investment and thus implies that they might
have a better quality of product (Kirmani & Wright, 1989). In addition, advertising
spending levels are good indicators of not only high quality but also good buys
(Archibald, Haulman & Moody, 1983).

Yoo, Donthu & Lee (2000) examined the impact of the marketing mix variables on
consumer behaviour. The approach focuses on the indirect effect of these determinants
on brand loyalty. Since advertising spending affects expectations of product or service
quality in consumer's mind (Kirmani & Wright, 1989; Yoo, Donthu & Lee, 2000;
Moorthy & Zhao, 2000), its role should be indirectly linked to brand loyalty implying
that rather than the advertisement itself, it is how advertising affects customer perception
of the firm that is more critical in impacting consumer buying behaviour (Ha, Janda &
Muthaly, 2011).

The earlier studies have concluded that when a huge sum is spent on advertisements and
other marketing campaigns consumers began to expect more from that particular brand.
It creates and illusion of better quality of product or service from that brand. In this study,
we will try to find out that how these associations that consumers make with
'Advertisement Spending' and the 'Brand' effect their purchase decision. In other words,
we will attempt to find out how consumers perceive advertisement spending and if it
ultimately influences them to purchase the product.

Consumer Buying Behaviour

Consumer buying behaviour refers to the methods involved when individuals or groups
choose, buy, utilize or dispose of products, services, concepts or experiences to suit their
needs and desires (Solomon, 1995). A behaviour that consumers display in searching for,
paying for, using, evaluating and disposing of products and services that they think will
satisfy their needs (Schiffman & Kanuk, 2007). It is a convergence of three fields of
social science, they are, individual psychology, societal psychology and cultural
anthropology (Ramachander, 1988). A theory that answers what, why, how, when and
where an individual makes purchase (Green, 1992); it is particularly important to study
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the subject of consumer buying behaviour as it facilitate firms to plan and execute
superior business strategies (Khaniwale, 2015).

In this research we will attempt to find what factors effect consumer buying behaviour.
In previous studies certain variables were found to have an impact in consumers. This is
briefly discussed below:

Nowadays, people have access to the endless supply of advertisements. However, they
fancy something new, entertaining and something that can grab their attention. Boring
advertising will not sustain in consumers' minds long enough. Therefore, entertainment
has been termed as a significant advertising strategy for increasing advertising
effectiveness and imploring them to make a purchase (Madden & Weinberger, 1982).
Familiarity created by advertisement for a certain brand is also an important factor that
affects consumer buying behaviour. Macinnis and Park (1991) carried out a study with
consumers to investigate the effects of familiar songs in advertising and consumer
behaviour. In their research, consumers depicted satisfaction for products with familiar
songs and a significant relationship was confirmed between the level of familiarity of the
songs in the advertising and its amiability.

Social role and image reflects that ads influence individual life style and the extent to
which an individual seeks to present him or herself in a socially acceptable manner. In
addition to selling products and services, ads sell image and life style. Consumers learn
about new life style, image and trend through ads (Pollay & Mittal, 1993; Burns, 2003).
Advertising promote social messages and life style through illustrating the position of
ideal consumer and stimulate social action toward purchase of that product.

Advertising spending also creates positive impression about a brand in the minds of the
consumers. Aaker and Jacobson (1994) also find a positive relationship between
advertising and perceived quality. Hence, advertising spending is positively related to
perceived quality, which leads to greater amount of purchase from that brand as
consumers generally prefer to purchase from a well know brand in order to avoid
disappointments over quality.

Cultural Factors - Culture and societal environment :

Culture is crucial when it comes to understanding the needs and behaviors of an
individual. Basically, culture is the part of every society and is the important cause of
person wants and behavior. The influence of culture on buying behavior varies from
country to country therefore marketers have to be very careful in analyzing the culture of
different groups, regions or even countries. Throughout his existence, an individual will
be influenced by his family, his friends, his cultural environment or society that will
teach him values, preferences as well as common behaviors to their own culture. For a
brand, it is important to understand and take into account the cultural factors inherent to
each market or to each situation in order to adapt its product and its marketing strategy.
As these will play arole in the perception, habits, behavior or expectations of consumers.
For example, in the West, it is common to invite colleagues or friends at home for a drink
or dinner. In Japan, on the contrary, invite someone home does not usually fit into the
local customs. It is preferable to do that this kind of outing with friends or colleagues in

84



RAINBOW ISSN 2394-6903

restaurant.

While if a Japanese offer you a gift, the courtesy is to offer him an equivalent gift in
return. McDonald s is a brilliant example of adaptation to the specificities of each culture
and each market. Well aware of the importance to have an offer with specific products to
meet the needs and tastes of consumers from different cultures, the fast food giant has for
example: a McBaguette in France (with french baguette and Dijon mustard), a Chicken
Maharaja Mac and a Masala Grill Chicken in India (with Indian spices) as well as a Mega
Teriyaki Burger (with teriyaki sauce) or Gurakoro (with macaroni gratin and croquettes)
in Japan.

Sub-cultures
Asociety is composed of several sub- cultures in which people can identify.

Subcultures are groups of people who share the same values based on a common
experience or a similar lifestyle in general. Each culture contains different subcultures
such as religions, nationalities, geographic regions, racial groups etc. Marketers can use
these groups by segmenting the market into various small portions. For example in
recent years, the segment of ethniccosmetics has greatly expanded. These are products
more suited to non-Caucasian populations and to types of skin pigmentation for African,
Arab or Indian populations for example.

Social classes
Social classes are defined as groups more or less homogenous and ranked against each
other according to a form of social hierarchy. Even if it s very large groups, we usually
find similar values, lifestyles, interests and behaviors in individuals belonging to the
same social class. Every society possesses some form of social class which is important
to the marketers because the buying behavior of people in a given social class is similar.
In this way marketing activities could be tailored according to different social classes.
Some studies have also suggested that the social perception of a brand or a retailer is
playing a role in the behavior and purchasing decisions of consumers. In addition, the
consumer buying behavior may also change according to social class. A consumer from
the lower class will be more focused on price. While a shopper from the upper class will
be more attracted to elements such as quality,innovation, features, or even the social
benefit that he can obtain from the product.

Network has widely grew to the point of becoming a must have, especially among
young people. It is the same with the growth of the tablet market. Tablets such as i-Pad or
Galaxy Tab have become a global cultural trend leading many consumers to buy one.

Social Factors

It includes groups (reference groups, aspirational groups and member groups), family,
roles and status. This explains the outside influences of others on our purchase decisions
either directly or indirectly. Social factors are among the factors influencing consumer
behavior significantly. They fall into three categories: reference groups, family and
social roles and status.
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Stages of the Consumer Buying Process

Six Stages to the Consumer Buying Decision Process (For complex decisions). Actual
purchasing is only one stage of the process. Not all decision processes lead to a purchase.
All consumer decisions do not always include all 6 stages, determined by the degree of
complexity.

1. Problem Recognition (awareness of need)--difference between the desired state and
the actual condition. Deficit in assortment of products. Hunger--Food. Hunger
stimulates your need to eat.

2. Information search o Internal search, memory. o External search if you need more
inormation. Friends and relatives (word of mouth). Marketer dominated sources;
comparison shopping; public sources etc.A successful information search leaves a buyer
with possible alternatives, the evoked set. Hungry, want to go out and eat, evoked set is o
Chinese food o Indian food o burger king o Klondike kates etc

3. Evaluation of Alternatives--need to establish criteria for evaluation, features the
buyer wants or does not want. Rank/weight alternatives or resume search. May decide
that you want to eat something spicy, Indian gets highest rank etc.

4. Purchase decision--Choose buying alternative, includes product, package, store,
method of purchase etc.

5. Purchase--May differ from decision, time lapse between 4 & 5, product availability.
6. Post-Purchase Evaluation--outcome: Satisfaction or Dissatisfaction. Cognitive
Dissonance, have you made the right decision. This can be reduced by warranties, after
sales communication etc. After eating an Indian meal, may think that really you wanted a
Chinese meal instead.

Types of Consumer Buying Behavior

The four type of consumer buying behavior are: Routine Response/Programmed
Behavior--buying low involvement frequently purchased low cost items; need very little
search and decision effort; purchased almost automatically. Examples include soft
drinks, snack foods, milk etc. Limited Decision Making--buying product occasionally.
When you need to obtain information about unfamiliar brand in a familiar.
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product category, perhaps. Requires a moderate amount of time for information
gathering. Examples include Clothes--know product class but not the brand. Extensive
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Decision Making/Complex high involvement, unfamiliar, expensive and/or
infrequently bought products. High degree of economic/performance/psychologica 1
risk. Examples include cars, homes, computers, education. Spend alot of time seeking
information and deciding. Information from the companies MM; friends and relatives,
store personnel etc. Go through all six stages of the buying process. Impulse buying, no
conscious planning.

Conclusion

This research was a study on the impact of advertisement on consumer buying
behaviour. For this purpose four independent variables, Entertainment in
Advertisement, Familiarity of Advertisement, Social Imaging in Advertisement and
Advertisement Spending were considered. Based on the analysis it can be concluded that
advertisement has significant impact on consumer buying behaviour. This study can be
helpful for marketers to understand what triggers a consumer's intention to purchase.
They can determine which element in advertising is most effective and which has
comparatively lower impact. Although this research can make significant contribution to
literature but for future study qualitative data can be used. Qualitative data will provide
further insight into the relationship among these variables.
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Abstract

As the government of India envisages to improve the living conditions of people
on a large scale, affordable housing schemes for urban poor proves to be a major block
for the government. The Government needs to identify and evaluate the challenges faced
by urban poor and offer solutions to address the housing problems through various
policies formulated by the government in partnership with private players. This paper
attempts to highlight the challenges faced by the government and solutions offered to
ensure affordable housing facilities to economically weaker section of the society.

Introduction

The Rapid urbanization in cities of India and migration of people from rural to
urban areas in search of employment has led to the increase in housing demand. The
housing problems of urban poor have increased tremendously with reference to lower
income, congestion, lack of basic amenities like electricity, water, poor sanitization ,
paucity of land etc Of the total housing shortage in India, around 95% accounts for lower
income group and economically backward.class.. The housing problem of urban poor
has been addressed by government through various schemes over the years, for bridging
the gap between the demand and supply of low cost housing projects ,some of which in
the recent past includes Jawaharlal Nehru National Urban Renewal Mission initiated in
the year 2005 , Rajiv Awas Yojana initiated by the congress government in the year
2013, the Pradhan Mantri Awas Yojana (PMAY) launched by Prime Minister Narendra
Modi in the year 2015 which aims at providing “Housing for All' by 2022 and subsumes
all the previous urban housing schemes initiated by previous government. PMAY is
expected to address 21 million housing problems. Pradhan Mantri Awas Yojna consists
of four main components
1. In-situ slum redevelopment (ISSR): it aims at providing redevelopment of
existing slums, and includes grants of one lakh rupees per house by the government to
the planning and implementation authorities of the states, thereby benefitting slum
dwellers of the states.
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2. Credit-linked subsidy scheme (CLSS) It aims at providing easy institutional
credit at subsidized rate of interest by the primary lending institutions to MIG.LIGAND
EWS, thereby reducing their monthly installments and housing loans to a considerable
extent
3. Affordable housing in partnership (AHP)—The Basic aim is to enhance private
partnership in affordable housing schemes by providing central assistance of 1.5 lakh per
house for economically weaker section
4. Beneficiary-led construction or enhancement (BLC)—it envisages to provide
lower income group and economically backward class assistance of 1.5 lakh by the
government for extension of existing house or construction of new house

Apart from the above mentioned efforts the government has also initiated other
measures such as increasing the time of project completion from three to five years,
granting infrastructure status to affordable housing; extending the time for the payment
of tax on notional rental income of unsold house to one year, long term capital gain
tenure reduced to two years from previous three years.

Challenges of affordable housing initiatives
Construction of affordable housing in urban areas is one of the greatest
challenges faced by the government taking into consideration the unorganized real estate
sector, tremendous augmentation of slum in urban areas, unplanned growth of the cities
and congestion in transit
1. Lack of availability of land in urban areas- The cost of land in Urban ares is more
than 51% of the total cost of project ,which makes affordable housing project in
urban areas unviable.. Excessive control on the volume of construction in sThe
process of land acquisition for affordable housing is complex as approvals at various
levels form urban local bodies , to government departments and stakeholders are
required ,which creates hurdles for the developers. Government needs to free up
some space especially in metro cities to enable the developers develop these lands

2. Delay in land development process—Land Development process in India is very
complex as it involves permits from multiple entities from central to state
government, which subsequently results in delay and escalation of the cost to be
borne by the purchaser of the house

3. Lack of Concurrent Approach -- Central and State Government's projection of land
demand is been determined by Master Planning 12, but in practice these lands are
never allotted to the urban poor due to lack of coordination at central state and
local
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4. Hesitation Of Financial Institutions to provide loan to lower income group-The
real estate developers generally provide loans to middle income groups whose
monthly salary exceeds Rs. 65000 per month. The economically backward class
remains unserved as they are not in a position to provide any collateral security or
document of identification.

Creditworthiness of lower income groups cannot be ascertained as they are unable to
produce pay slips and other related documents to avail credit

5. Lack of Community Engagement for Slum Redevelopment—it has been
generally noticed that the community engagement and participation of slum
dwellers is misising for the enforcement of slum re development projects which
hinders the overall planning and implementation of these projects.

6. No uniformity in beneficiary list for affordable housing — The beneficiary list
prepared by different states at different times lack uniformity as the lower income
group list prepared by different states are incomparable

7. Thelack of connectivity to the work place- Transit cost to work place is one of the
major challenges in affordable housing for urban poor as lower income groups have
been provided houses in the periphery of the cities because of unavailability of land
in the heart of cities

Solutions for affordable Housing to Urban Poor

1 Incentivizing rental housing-
Incentivizing the rental housing along with the real estate developers will swiftly
enable the Government to achieve the objective of “Housing for all by 2022”. The
Government should encourage the provision of low-cost rental accommodation to
low-income migrant workers , which would consequently reduce the proliferation
of slums

2 Providing financial literacy to lower income group-
Financial assistance and financial literacy training is thus the need of the hour for the
segment, and Non-Banking Financial Companies provide all necessary help to the
consumers in obtaining housing loans. These Finance Companies for affordable
housing are developing the mechanism of field based projects to assess the income
of economically backward class and their their ability of repayment of loans. These
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companies not not ask for conventional documents for housing credits

3 Better transport facility for connectivity to work place-
Batter transportation facility can facilitate easy commutation to work place and
reduce the cost of transit and would also save time

4 Modification in existing tax laws related to housing-

Finance Minister's decision to expand tax systems on low cost housing plans for
another year to cover affordable housing Developments are a step in the right
direction to encourage developers of affordable housing projects. it will enable the
government to accomplish its goal of providing housing for all by 2022.The
extension of tax holiday by ayear would benefit the developers and changes in tax
slabs with leave more disposable income with the middle class people. Provision of
tax holiday on low cost housing would result in more affordable houses in near
future

S  Subvention in Interest Rate and granting of priority status to construction
loans —
Relief of 5% in interest rates on housing loans and granting of priority status on
construction loans would reduce the cost of affordable housing

6 Proper city development plans and layouts-
The government has to earmark the layouts in the cities for affordable housing in
partnership with private players through efficient development plans and ensure the
supply of affordable houses to economically backward sector. Government has to
make it mandatory to reserve land for affordable housing in development plans

7 Beneficiaries for affordable housing to be chosen carefully-
Identification of right beneficiary is of utmost importance ,so as to pass on the
benefits of projects to deserving participants and to avoid speculative investors
involvement.

Conclusion

Although provision of affordable houses in urban areas remains a challenge for
the government, the aim of 'Housing for all by 2022” can be achieved in association with
private players.. Increase in affordable housing schemes would in turn generate more
employment as it would mean increase in construction, building material ,housing
finance which would lead to the growth in the economy. Government had amended laws
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relating to housing and had incorporated various schemes for affordable housing
ensuring provision of basic amenities to the occupier. Demand For Affordable housing
has been soaring in the recent years with the amendments made in laws ,with respect to
financing facilities, better amenities and thoughtful choice of beneficiaries.
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Abstract:

The COVID-19 pandemic is a major health crisis affecting several nations, with over
720,000 cases and 33,000 confirmed deaths reported to date. Such widespread outbreaks
are associated with adverse mental health consequences. Fear, worry, and stress are
normal responses to perceived or real threats, and at times when we are faced with
uncertainty or the unknown. So it is normal and understandable that people are
experiencing fear in the context of the COVID-19 pandemic. Added to the fear of
contracting the virus in a pandemic such as COVID-19 are the significant changes to our
daily lives as our movements are restricted in support of efforts to contain and slow down
the spread of the virus. Faced with new realities of working from home, temporary
unemployment, home-schooling of children, and lack of physical contact with other
family members, friends and colleagues, it is important that we look after our mental, as
well as our physical, health.

WHO, together with partners, is providing guidance and advice during the COVID-
19 pandemic for health workers, managers of health facilities, people who are looking
after children, older adults, people in isolation and members of the public more
generally, to help us look after our mental health. This perspective article provides a
detailed overview of the effects of the COVID-19 outbreak on the mental health of
people.

Keywords: Covid 19, pandemic, mental health, unemployment, physical health.

Introduction:

In March 2020, the outbreak of the coronavirus disease 2019 (COVID-19) reached
all countries of the Western world . To reduce the speed of its spread, many countries
slowed down their economies and enforced pronounced restrictions on public life. A
pandemic is not just a medical phenomenon; it affects individuals and society and causes
disruption, anxiety, stress, stigma, and xenophobia. The behaviour of an individual as a
unit of society or a community has marked effects on the dynamics of a pandemic that
involves the level of severity, degree of flow, and aftereffects. Rapid human-to-human
transmission of the SARS-CoV-2 resulted in the enforcement of regional lockdowns to
stem the further spread of the disease. Isolation, social distancing, and closure of
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educational institutes, workplaces, and entertainment venues consigned people to stay in
their homes to help break the chain of transmission. However, the restrictive measures
undoubtedly have affected the social and mental health of individuals from across the
board.

As more and more people are forced to stay at home in self-isolation to prevent
the further flow of the pathogen at the societal level, governments must take the
necessary measures to provide mental health support as prescribed by the experts.
Professor Tiago Correia highlighted in his editorial as the health systems worldwide are
assembling exclusively to fight the COVID-19 outbreak, which can drastically affect the
management of other diseases including mental health, which usually exacerbates
during the pandemic. The psychological state of an individual that contributes toward
the community health varies from person-to-person and depends on his background and
professional and social standings.

Quarantine and self-isolation can most likely cause a negative impact on one's
mental health. A review published in The Lancet said that the separation from loved
ones, loss of freedom, boredom, and uncertainty can cause a deterioration in an
individual's mental health status. To overcome this, measures at the individual and
societal levels are required. Under the current global situation, both children and adults
are experiencing a mix of emotions. They can be placed in a situation or an environment
that may be new and can be potentially damaging to their health.

Children and teens at risk

Children, away from their school, friends, and colleagues, staying at home can have
many questions about the outbreak and they look toward their parents or caregivers to get
the answer. Not all children and parents respond to stress in the same way. Kids can
experience anxiety, distress, social isolation, and an abusive environment that can have
short- or long-term effects on their mental health. Some common changes in children's
behaviour can be
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e Excessive crying and annoying behaviour

e Increased sadness, depression, or worry

o Difficulties with concentration and attention

e Changes in, or avoiding, activities that they enjoyed in the past
e Unexpected headaches and pain throughout their bodies

e Changes in eating habits

To help offset negative behaviours, requires parents to remain calm, deal with the
situation wisely, and answer all of the child's questions to the best of their abilities.
Parents can take some time to talk to their children about the COVID-19 outbreak and
share some positive facts, figures, and information. Parents can help to reassure them
that they are safe at home and encourage them to engage in some healthy activities
including indoor sports and some physical and mental exercises. Parents can also
develop a home schedule that can help their children to keep up with their studies.
Parents should show less stress or anxiety at their home as children perceive and feel
negative energy from their parents. The involvement of parents in healthy activities with
their children can help to reduce stress and anxiety and bring relief to the overall
situation.

Elders and the people with disabilities at risk

Elderly people are more prone to the COVID-19 outbreak due to both clinical and
social reasons such as having a weaker immune system or other underlying health
conditions and distancing from their families and friends due to their busy schedules.
According to medical experts, people aged 60 or above are more likely to get the
SARS-CoV-2 and can develop a serious and life-threatening condition even if they are in
good health.

Physical distancing due to the COVID-19 outbreak can have drastic negative
effects on the mental health of the elderly and disabled individuals. Physical isolation at
home among family members can put the elderly and disabled person at serious mental
health risk. It can cause anxiety, distress, and induce a traumatic situation for them.
Elderly people depend on young ones for their daily needs, and self-isolation can
critically damage a family system. The elderly and disabled people living in nursing
homes can face extreme mental health issues. However, something as simple as a phone

95



RAINBOW ISSN 2394-6903

call during the pandemic outbreak can help to console elderly people. COVID-19 can
also result in increased stress, anxiety, and depression among elderly people already
dealing with mental health issues.

Family members may witness any of the following changes to the behaviour of older
relatives

e Irritating and shouting behaviour

e Change in their sleeping and eating habits

e Emotional outbursts

The World Health Organization suggests that family members should regularly
check on older people living within their homes and at nursing facilities. Younger family
members should take some time to talk to older members of the family and become
involved in some of their daily routines if possible.

Healt workers at risk

Doctors, nurses, and paramedics working as a front-line force to fight the COVID-19
outbreak may be more susceptible to develop mental health symptoms. Fear of catching
a disease, long working hours, unavailability of protective gear and supplies, patient
load, unavailability of effective COVID-19 medication, death of their colleagues after
exposure to COVID-19, social distancing and isolation from their family and friends,
and the dire situation of their patients may take a negative toll of the mental health of
health workers. The working efficiency of health professionals may decrease gradually
as the pandemic prevails. Health workers should take short breaks between their
working hours and deal with the situation calmly and in a relaxed manner.

Preventions:
Understanding the effects of the COVID-19 outbreak on the mental health of
various populations are as important as understanding its clinical features, transmission
patterns, and management.
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Spending time with family members including children and elderly people,
involvement in different healthy exercises and sports activities, following a
schedule/routine, and taking a break from traditional and social media can all help to
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overcome mental health issues.
Public awareness campaigns focusing on the maintenance of mental health in the
prevailing situation are urgently needed.

Conclusion:

from the above information and the data and the ratio of the patient and the people
who got quarantine this paper tells about how covid 19 impacted the mental health of the
people this paper suggest the preventive measures to avoid the mental illness.
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Abstract

The proposal of making in India will boost manufacturing the electronic
manufacturing market in the country. The Make in India campaign helps to place India
on the world map as a manufacturing hub and give global recognition to the Indian
economy. The government expects to generate jobs, attract much foreign direct
investment and transform India into a manufacturing hub.

This campaign aids the investors by making India a pleasant experience and
leads to overall development of the country. The major objectives of this campaign are to
focus on 25 sectors of the economy for job creation and skill enhancement. The initiative
hopes to increase the GDP growth and tax revenue.

Keywords: Business, India

Introduction

In India starting a business was a very complicated affair but after the launch of
make in India campaign things have become much easier for the people to start their own
venture a lot of changes has been made in order to ease out the life of the people
interested in having their own firm.

The topic measures the minimum paid up capital requirements, no of procedures
involved and cost for a small-to-medium-sized limited liability company to start up and
formally operate in the economy's largest business city. Earlier India's rank was 164 but
now there is an improvement due to which it has climbed up the ladder and has acquired
the 156th spot in the current ease of doing business ranking by the world bank.

The Indian manufacturing industry currently contributes just over 15% to the
national GDP. The aim of this Make in India campaign is to grow this to 25%. In this
process, the government expects to generate jobs, attract much foreign direct investment
and transform India into a manufacturing hub. This campaign aids the investors by
making India a pleasant experience and leads to overall development of the country. The
major objectives of this campaign are to focus on 25 sectors of the economy for job
creation and skill enhancement. The initiative hopes to increase the GDP growth and tax
revenue.
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Manufacturing in India

The manufacturing sector in India is heterogeneous with a preponderance of
small unregistered manufacturing units accounting for almost 80 per centS of the
employment in the sector with GDP contribution of just 4.5 per cent in 2012-13. In other
words the growth of the manufacturing sector is led by registered manufacturing. The
average GDP growth in manufacturing sector during the period from 2000-01 to 2012-
13 was 7.5 per cent of which registered sector recorded an average growth of 8.7 per cent
and unregistered sector an average growth of 5.2 per cent.

The “Make in India” initiative 7 focuses on 25 key sectors and is based on four
pillars, which have been identified to give boost to entrepreneurship in India, not only in
manufacturing but also other sectors. The four pillars are:

e New Processes: 'Make in India' recognizes 'ease of doing business' as the single
most important factor to promote entrepreneurship. A number of initiatives have
already been undertaken to ease business environment.

e New Infrastructure: Government intends to develop industrial corridors and
smart cities, create world class infrastructure with state-of-the-art technology
and high-speed communication. Innovation and research activities are supported
through a fast paced registration system and improved infrastructure for IPR
registration. The requirement of skills for industry are to be identified and
accordingly development of workforce to be taken up.

e New Sectors: FDI has been opened up in Defence Production, Insurance,
Medical Devices, Construction and Railway infrastructure in a big way.

e New Mind set: In order to partner with industry in economic development of the
country Government shall act as a facilitator and not aregulator.

Fig.no 1.1 Pillars of Make in India

MNew Processes
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The diagram above clearly states how the pillars of the make in India campaign
are directed towards easing out the process of doing business in India. Each pillar has its
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own way of contributing towards improving the EODB ranking of India. Firstly, under
the new processes government has launched various reforms in getting FDI, foster
business, alleviate the business environment from outdated policies and regulations due
to these efforts it is aligned with the parameters of world banks index to improve India's
ranking on it. Second, infrastructure is an integral feature of any country for a sound
development. The government is focusing on developing smart cities with technology
and high speed communication along with the development of infrastructure training of
the skilled force for different sectors is also being addressed by the government. Third,
Make in India campaign is focusing on 25 sectors for which it has issued various
measures such as the government has allowed 100% FDI in railway, increased cap of
FDI to 100% in defense and pharmaceuticals and remove restrictions in construction.
Fourth, with the launch of Make in India campaign the government has a new mindset
which intends to bring a paradigm shift in the way the government interacts with the
industries. Its main focus is to act as a partner in the economic development of the
country.

Table no 1.1 Make In India Campaign Main Focus Areas

Automobiles Electronic System Ports and Shipping

Automobiles Components Food Processing Railways,

Aviation Entertainment Roads and Highways

Biotechnology Leather Renewable Energy

Chemicals Media and Entertainment Space

Construction Mining Textiles and Garments

Defense Manufacturing il and Gas Thermal Power

Electrical Machinery Pharmaceuticals Tounsm and Hospitality

Wellness Information Technology (IT) and Business Process Manufacturing
(BPM)

Recent Initiatives Taken By Companies

e InJanuary, 2015 the Spice Group would start a mobile phone manufacturing unit
in Uttar Pradesh with an capital investment of 500crore. A memorandum of
understanding was signed between the Spice Group and the Government of Uttar
Pradesh.

e InJanuary, 2015 HyunChil Hong the president and CEO of Samsung South West
Asia under Micro Small and Medium Enterprises (MSME) 10 MSME Samsung
Technical Schools will be established in India.

e InFebruary, 2015 Hitachi committed to the initiative of increasing its employees
in India from 10,000 to 13,000 and tries to increase the revenue from India i.e.
from 100 billion to 210 billion.

e In February, 2015 Huawei opened a new research and development (R and D)
campus in Bengaluru. Invested 170 million to establish research and
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development centre.

e InApril, 2015 Air Bus Company will manufacture its products in India and invest
2 billion US dollars.

e In February Marine Products Export Development Authority interested in
supplying shrimp eggs to shrimp farmers in India.

e In May, 2015 Tata JLR (Jaguar Land Rover) moves its production of the Land
Rover Defender to its Pune facility in India.

e In 2016 Shiv Kumar Rungta president FTAPCCI stressed on key sectors like
services mainly Information technology (IT), Mechanization of Agriculture
sector for achieving increased productivity among others for the success of make
in India.

Conclusion

The proposal of making in India will boost manufacturing the electronic
manufacturing market in the country. The Make in India campaign helps to place India
on the world map as a manufacturing hub and give global recognition to the Indian
economy. India's ranking among the world's 10 largest manufacturing countries has
improved by three places to sixth position in the coming years. The Make in India
initiative facilitates investment, foster innovation, enhance skill development, protect
intellectual property and build best in class manufacturing infrastructure and convert
India into a manufacturing hub of the world.
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Introduction:

Foreign Direct Investment (FDI) has played an important role in the process
ofglobalisation during the past two decades. The rapid expansion in FDI by
multinational enterprises may be attributed to significant changes in technologies,
greater liberalization of trade and investment regimes, and deregulation and
privatisation of markets in manycountries including developing countries like India. The
early nineties was a period when the Indian economy faced a severe Balance ofPayments
crisis. Exports began to experience serious difficulties. The crippling external debtswere
putting pressure on the economy. In view of all these developments there was a
serioustreat of the economy defaulting in respect of external payments liability. It was in
the light ofsuch adverse situations that the policy makers decided to adopt a more liberal
and globalapproach, thereby opening its door to Foreign Direct Investment (FDI) in
order to restore theconfidence of foreign investors. There is no specific definition of FDI
owing to the presence of many authorities like the OECD, IMF, IBRD, and UNCTAD.
All these bodies attempt to illustrate the nature of FDI with certain measuring
methodologies. Conceptually, the key feature that distinguishes FDI from other capital
flows is the intention to exercise control over a firm.

Meaining of FDI :

Foreign direct investment (FDI) is an investment in a business by an investor
from another country for which the foreign investor has control over the company
purchased. The Organization of Economic Cooperation and Development (OECD)
defines control as owning 10% or more of the business. Businesses that make foreign
direct investments are often called multinational corporations (MNCs) or multinational
enterprises (MNEs). A MNE may make a direct investment by creating a new foreign
enterprise, which is called a greenfield investment, or by the acquisition of a foreign
firm, either called an acquisition or brownfield investment pharma and multi-brand
retail.

Automatic Route:
FDI Policy permits FDI up to 100 % from foreign/NRI investor without prior
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approval in most of the sectors including the services sector under automatic route. FDI
in sectors/activities under automatic route does not require any prior approval either by
the Government or the RBI. The investors are required to notify the concerned Regional
office of RBI of receipt of inward remittances within 30 days of such receipt and will
have to file the required documents with that office within 30 days after issue of shares to
foreign investors.

Government Approval Route:
Proposals requiring Government Approval :

FD up to 100% is allowed under the automatic route in all activities/sectors
except the following which will require approval of the Government:
Activities/items that require an Industrial License.

All proposals falling outside notified sectoral policy/caps or under sectors in
which FDI is not permitted.

Proposals in which the foreign collaborator has a previous/existing venture/tie
up in India in the same.

For Fdi In India Prohibited Sectors:

FDIis not permissible in the following cases -

(1) Gambling and Betting, or(2) Lottery Business, or (3)Business of chit fund (4) Nidhi
Company (5) Housing and Real Estate business (to a certain extent has been opened. For
details please see note on Construction) (6) Trading in Transferable Development Rights
(TDRs) (7) Retail Trading (discussions are being held to open this area-B2B and Cash &
Carry are permitted) (8)Atomic Energy (9) Agricultural or plantation activities or
Agriculture (excluding Floriculture, Horticulture, Development of Seeds, Animal
Husbandry, Pisiculture and Cultivation of Vegetables, Mushrooms etc. under controlled
conditions and services related to agro and allied sectors) and Plantations(other than Tea
plantations)

General Permission Of Rbi Under Fema:

RBI has granted general permission under Foreign Exchange Management Act
(FEMA) in respect of proposals approved by the Government. Indian companies getting
foreign investment approval through FIPB route do not require any further clearance
from RBI for the purpose of receiving inward remittance and issue of shares to the
foreign investors.

The companies are however required to notify the concerned Regional office of
the RBI about receipt of inward remittances within 30 days of such receipt and to file the
required documents with the concerned Regional offices of the RBI within 30 days after
issue of shares to the foreign investors or NRIs.
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FdiIn Limited Liability Partnerships (LlIp's):

Government of India recently allowed FDI in LLP's however LLPs with FDI will
not be allowed to operate in agricultural/plantation activity, print media or real estate
business. FDI in LLP is allowed with the previous approval of the Government. Further
itis allowed with the Government's approval only in those sectors in which 100% FDI is
allowed under automatic route under the FDI policy. Thus those sectors which are not
available under automatic route is not available for FDI in LLP. The followings are some
conditions with respectto FDIin LLP's.

- LLPs with FDI will not be eligible to make any downstream investments.
-Foreign Capital participation in LLPs will be allowed only by way of cash
consideration.

-Investment in LLPs by Foreign Institutional Investors (FIls) and Foreign
Venture Capital Investors (FVCIs) will not be permitted.

-LLP's are not allowed to raise ECB (external commercial borrowings)
FdiIn Eous/ Sezs/ Industrial Park/ Ehtp/ Stp:

Special Economic Zones (SEZs) :

100% FDI is permitted under automatic route for setting up of special Economic
Zone. Units in SEZ qualify for approval through automatic route subject to sectoral
norms. Details about the type of activities permitted are available in the Foreign Trade
Policy issued by Department of Commerce. Proposals not covered under the automatic
route require approval by FIPB. 100% Export Oriented Units (EOUs) 100% FDI is
permitted under automatic route for setting up 100% EOU, subject to sectoral norms.
roposals not covered under the automatic route would be considered and approved by
FIPB.

Industrial Licensing Policy:

Industrial Licenses are regulated under the Industries (Development &
Regulation) Act, 1951. The requirements of Industrial licence has been progressively
reduced. At present industrial licence for manufacturing is required only for the
following:

- Industries retained under compulsory licensing,

- Items reserved for small scale sector; and

- When the proposed location attracts locational restriction industries requiring
Compulsory Licensing

The following industries require compulsory industrial license:

:- Distillation and brewing of alcoholic drinks;

:-Cigars and cigarettes of tobacco and manufactured tobacco substitutes;

:- Electronic Aerospace and defence equipment: all types;

:-Industrial explosives including detonating fuses, safety fuses, gun powder,
nitrocellulose and matches;
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:- Hazardous chemicals;

a) Hydrocyanic acid and its derivatives

b) Phosgene and its derivatives

¢) Isocyanates and di-isocyanates of hydrocarbon, not elsewhere specified example:
Methyl Isocyanate); and :- Drugs and Pharmaceuticals (according to modified Drug
Policy issued in September, 1994 and subsequently amended from time to time) Prior
Government approval required in all cases where Industrial Licence is required to start
the business. 1.e. all sectors requiring industrial license comes under approval route and
requires Government approval.

Industries Under Small-Scale Sector:

An industrial undertaking is defined as a small-scale unit if the capital
investment in plant and machinery does not exceed Rs 10 million. Small-scale units can
get registered with the Directorate of Industries/District Industries Centre of the State
Government. Such units can manufacture any item, and are also free from locational
restrictions. Manufacture of items reserved for small-scale sector Non-small scale units
can manufacture items reserved for the small scale sector only after obtaining an
industrial license. In such cases, the non-small scale unit is required to undertake an
obligation to export 50 per cent of the production of SSI reserved items.

FdiIn Ssi Units:

A small scale unit can not have more than 24 per cent equity in its paid up capital
from any industrial undertaking, either foreign or domestic. If the equity from another
company (including foreign equity) exceeds 24 per cent, even if the investment in plant
and machinery in the unit does not exceed Rs 10 million, the unit loses its small-scale
status.

Locational Restrictions:

Industrial undertakings are free to select the location of a project. Industrial
Licence is required if the proposed location is within 25 KM of the Standard Urban Area
limits of 23 city having population of 1 million as per 1991 census.
Locational restriction does not apply:

1) If the unit were to be located in an area designated as an "industrial area" before
the25th July, 1991.

i1) Electronics, Computer software and Printing and any other industry, which may be
notified in future as “non polluting industry”, are exempt from such locational
restriction.

The location of industrial units is subject to applicable local zoning and land use
regulations and environmental regulations.
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Foreign Technology Agreements:
General Policy:

For promoting technological capability in Indian industry, acquisition of foreign
technology is encouraged through foreign technology collaboration agreements.
Inductions of know-how through such agreements are permitted either through
automatic route or with prior approval from the Government.

Scope of Technology Collaboration:

The terms of payment under foreign technology collaboration, which are eligible
for approval through the automatic route and by the Government approval route are
technical know how fees, payment for design and drawing, payment for engineering
service and royalty. Payments for hiring of foreign technicians, deputation of Indian
technicians abroad, and testing of indigenous raw material, products, indigenously
developed technology in foreign countries are governed by separate RBI procedures and
rules and are not covered by the foreign technology collaboration approval.

Automatic Route:

Government has delegated powers to Reserve Bank of India to allow payments
for foreign technology collaboration by Indian companies under automatic route subject
to the following limits:

(1). the lump sum payments not exceeding US $ 2 Million;

(11). royalty payable being limited to 5 per cent for domestic sales and 8 per cent for
exports. The aforesaid royalty limits are net of taxes and are calculated according to
standard conditions. Terms of payment qualifying for automatic route is irrespective of
the extent of foreign equity in the Indian company. Use of trademarks and brand name
Payment of royalty up to 2% for exports and 1% for domestic sales is allowed under
automatic route for use of trademarks and brand name of the foreign collaborator
without technology transfer. Royalty on brand name/trade mark shall be paid as a
percentage of net sales, viz., gross sales less agents'/dealers' commission, transport cost,
including ocean freight, insurance, duties, taxes and other charges, and cost of raw
materials, parts and components imported from the foreign licensor or its
subsidiary/affiliated company. In case of technology transfer, payment of royalty
subsumes the payment of royalty for use of trademark and brand name of the foreign
collaborator.

Entry Options For Foreign Investors In India:

Entry Options:

A foreign company planning to set up business operations in India has the following
options:

Incorporated Entity

1. By incorporating a company under the Companies Act,1956 through
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- Joint Ventures; or - Wholly Owned Subsidiaries Foreign equity in such Indian
companies can be up to 100% depending on the requirements of the investor, subject to
equity caps in respect of the area of activities under the Foreign Direct Investment (FDI)
policy. As an Unincorporated Entity As a foreign Company through - Liaison
Office/Representative Office - Project Office - Branch Office Such offices can
undertake activities permitted under the Foreign Exchange Management (Establishment
in India of branch or office of other place of business) Regulations,2000.

Conclusion :

The Government has put in place a policy framework on Foreign Direct
Investment. which is embodied in the Circular on Consolidated FDI Policy, issued which
is updated every six months, to capture and keep pace with the regulatory changes. The
Department of Industrial Policy and Promotion (DIPP), Ministry of Commerce &
Industry, Government of India makes policy pronouncements on FDI through Press
Notes/ Press Releases which are notified by the Reserve Bank of India as amendments to
the Foreign Exchange Management (Transfer or Issue of Security by Persons Resident
Outside India) Regulations, 2000 (notification No.FEMA 20/2000-RB dated May 3,
2000).

Reference :

(I) (Corporate and Allied Laws) Contact: csdeveshpandey@gmail.com +91-
9811237186DEVESH PANDEY CORPORATE LAWS BLOG

(2) Government of India Ministry of Commerce & Industry Department of Industrial
Policy & Promotion (FC Section) Consolidated FDI Policy Circular of 2014
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Revisiting the Spanish Flu.

Dr. Purabi Bhattacharyya

M.A, M.Phil, Ph.D

Associate Prof & Head

Dept/History, St. Francis de Sales College, Nagpur

In the history of species homo sapiens, the 1918 flu pandemic is considered one
of the most deadly of all time. Although it was never completely eradicated, the
pandemic came to an end after about two years and three waves of infection caused by
the HIN1 influenza A virus. The “Spanish” flu was first discovered among U.S. soldiers
and made its appearance in Europe and Asia in March of 1918. It was believed to be a
form of an avian flu originating in birds. While the first wave was mild, the second was
extremely deadly, with nearly 200,000 American deaths in October 1918 alone. The
spread was exacerbated by travel for World War I, and the same public health measures
used as covid appropriate behaviour, such as masking and social distancing, were
implemented to help stop the spread. However, the flu disseminated around the world
with such intensity that 500 million people were infected, which accounted for one-third
ofthe global population at the time (Agrawal etal, 2021).

Hospitals were overwhelmed, businesses shut down and morgues were overrun
with the dead, according to records kept by the Centers for Disease Control and
Prevention. The poet Wilfred Owen was stationed across the continent in Scarborough
army camp. While he was huddled in a tent, waiting to see if he would be sent back to the
front lines of World War I, Owen wrote his mother a letter. “'STAND BACK FROM THE
PAGE! and disinfect yourself,” the letter begins. “Quite 1/3 of the Batt and about 30
officers are smitten with the Spanish Flu. The hospital overflowed on Friday, then the
Gymnasium was filled, and now all the place seems carpeted with huddled blanketed
forms.... The boys are dropping on parade like flies in number.” (Mayer, 2019). A third
wave triggered by the end of WWI started to subside over the summer, and by 1920, the
pandemic had ended and moved into an endemic stage, meaning clusters were only
found in certain regions and cases spiked seasonally just like the cold and flu does now.
The 1918 pandemic ended due to public health measures and herd immunity that was
achieved by the colossal amount of infection. One-third of the world was infected with
the Spanish flu, and eventually, so many either died from it (almost 50 million) or
acquired immunity that the disease had nowhere to go. Unfortunately, coronavirus is
nowhere near having sickened one-third of the globe, which would be about 2.6 billion
people. Recorded COVID-19 cases currently stand at 268 million (pre fourth wave). But
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the 1918 pandemic never disappeared completely; it continued to survive by becoming
less virulent, and today, modern flu strains still contain ancestral links to the pandemic
that happened more than 100 years ago (Cohan, 2021).

In ancient times, before the advent of the science of epidemiology, there was the
widespread belief that the stars and “heavenly bodies” permeated into us and dictated
our lives and health—influenza means “to influence” in Italian, and the word stems from
the Latin for “flow in.” Sickness, like other unexplainable events, was attributed to the
influence of the stars—and they gave the name influenza to one of the most common
ailments, according to Isaac Asimov's Words of Science. But the name for the infamous
1918 outbreak, the Spanish flu, is actually a misnomer (Mayer, 2019). Spain was the
country that provided the maximum information about the pandemic (due to an absence
of censorship), as opposed to other first world European nations which mostly attempted
to suppress the news, and hence the disease came to be associated with it. According to
Whiting, it was a pandemic of influenza that struck in three waves. The first, mild wave
in the Northern hemisphere's spring of 1918 receded in the summer or late spring. A
much more lethal second wave erupted in the latter part of August and receded towards
the end of that year, and the third wave emerged in the early months of 1919. It is a
recorded fact that it infected about 500 million people — so one in three people in the
world alive at that time, and it killed 50 million of them. The death toll could have been
even higher because there was a big problem with under-reporting at the time. They
didn't have a reliable diagnostic test. There are many theories why the Spanish flu was so
virulent and they're not mutually exclusive. Some of them have to do with the inherent
biology of that virus, and some of them with the state of the world at the time. That
pandemic obviously emerged when the world was at war; there were extraordinary
circumstances. Lots of people were on the move, not only troops, but also civilians:
refugees and displaced persons. Hunger was rampant. All of these factors may have fed
into the virulence of the virus (Whiting, 2020). The population was about a quarter the
size of what it is today and infectious diseases were still the main killer of people. It was a
world that was not very familiar with the nature or behaviour of viruses. The first virus
had been identified at the end of the 19th Century. So there was the germ theory and
people understood that microbes caused infectious diseases, but almost every physician
in the world thought they were dealing with a bacterial disease and used available
antibiotics — which had a lethal effect on the entire narrative. It meant an almost near-
total absence of reliable diagnostic tests and of effective treatments. It was referred to by
many different names, which meant that an accurate count of the dead was an
impossibility. There were no commercial flights, so the fastest mode of travel was by
ship or by train. The first automobile had been invented, but they were still the preserve
of the rich, as were telephones. Illiteracy was much higher than today, which had an
indirect impact because news was mainly transmitted only via newspapers. In illiterate
populations news travelled much more slowly and was often distorted.
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The Spanish flu changed society in major ways 100 years ago. In the short term,
there was a jump in life expectancy, because numerous patients very ill with terminal
diseases (for example, Tuberculosis, which was an intercontinental scourge then), were
purged from the population. They were probably the first to die of the Spanish flu
because they were already in a weakened state. The ailing died and the survivors
emerged healthier. There was also a baby boom in the 1920s, which has always been put
down to the war and the men returning from the front. But there is an argument that the
flu could have contributed because it left behind a smaller, healthier population that was
able to reproduce in higher numbers. Norway, for example, had a baby boom even
though it was neutral in the war. Among those very vulnerable to the Spanish flu were the
20 to 40-year-olds. Normally flu is most dangerous to young children and to the very old,
butin 1918, bizarrely, it was this middle age group.

The notion of a social welfare net was still in its infancy, even in wealthy
countries, so many dependents were left without any means of support because the
breadwinners were killed by the flu. One of the great tragedies of 1918 is that those
dependents just vanish into the cracks of history. There are no dependable records of
what happened to them but there are occasional glimpses, for example, from a study in
Sweden we know that a lot of old people moved into workhouses and a lot of the children
became vagrants. Men were more vulnerable than women overall globally, though there
were regional variations. Pregnant women were particularly vulnerable and had
miscarriages at frighteningly high numbers because, to fight the virus, the body took
resources away from the womb and the growing foetus. Some of those babies managed
to survive and helped discover the fact of a lifelong effect called foetal programming.
That generation was physically and cognitively slightly reduced. They were more likely
to suffer from heart attacks and to go to prison — and came of age just in time to go and
fight in the Second World War (Honingbaum, P. 48). Healthcare worldwide underwent
major changes after the Spanish flu. In many Western countries, there was a reaction
against science after the pandemic because people were disillusioned with it. From the
1920s, for example, in America, alternative medicine became popular and spread around
the world. But at the same time, in countries that had not really embraced the scientific
method, one could see the opposite effect. So China becomes a little bit more scientific
after the pandemic. There's a move to better disease surveillance, better public health,
more organized collection of healthcare data, because they saw that to prevent future
pandemics they needed to turn towards science.

The Spanish Flu gave a big boost to the concept of socialized medicine and
healthcare, which no country had really got around to organizing yet. The pandemic gave
the stimulus to do that because there was a realization that a pandemic was a global
health crisis which had to treated at the population level. Individual treatment was
ineffective and blaming individuals for catching an illness or treating them in isolation
was non-viable. Russia was the first, followed by Western European nations, to put in
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place socialized healthcare systems. Alongside these, epidemiology evolved, as did the
search for patterns and causes and effects of patterns in healthcare. The baseline health of
populations gradually became much more transparent, and visible.

There are multiple parallels between the Spanish Flu and the present corona virus
pandemic. The Spanish flu was also 'democratic' on one level. It could infect anyone: the
then British Prime Minister David Lloyd George came down with the flu just as the
present PM Boris Johnson had COVID-19. Nobody was, in theory, spared. If one
considers the population level though, there is a very obvious disparity and basically a)
the poorest and the most vulnerable, b) those with the least access to effective healthcare,
c) the ones who work the longest hours, d) who live in the most crowded
accommodation, and so on, are more at risk. But in 1918, it was a time of eugenics-type
thinking and it was erroneously perceived that those who were more prone to the flu were
constitutionally somehow inferior, that it was somehow their fault. Of course eugenics
was completely discredited after the Second World War (Whiting, 2020).

Today, it is understood that the reason those poorer groups in society are more
vulnerable is because of the environment they inhabit and because of the undeniable fact
that they do not have access to better healthcare. That effect is intensive in every
pandemic and, unfortunately, all trends indicate that it is more than likely that
developing countries are the ones that are going to bear the burden of the present
pandemic as well.
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ol = AT |ifeeTd Siefell fawd.

H'?{":h:[\?ﬁ:—

X/

% WIARIR FRIST BT —— BT FUAT
% A WIS BT T2 —— ALTTHAR BT
% gfosdd —aIHRg Ml

% BT AT AT —— qThTS AR

als als als als als ats afs afs
TS S S S G o4 oS oS
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TATHAN G TASHITT AT AT

B1.3SHT FagR
390-d1, =g FigeaA, AR

IRATGAT

AT 3TTST YR &3 AT dacl TS SATUTelel TR, &3 DIVIATe! 4l AT
AT ATORFe HTH DO AU SiTel T8, SATIHAT THSA U &31d 9ael el
312, TAYHTOT FATH &FTde! AT AFSF BR HIST 9acl TS 3Melall 8. TATH &
U Sdbs 38, dh [J9ATe S AT Dard AGdT JHTONT ASIT ST, JT Sl
DI 37T THRAT AT [ J0M=IT SUHTRIATAT YRIASAT ST, TATAAT ST
JUIAT YRURID HaTeRIaRE JATEfeh TALATT dI0R Do b UebRedl Hal Yar
BRI AT, FATAATT VIR SUAIT & UhTdl YehIRel AT, el IRofl AT fafder
YR AT, TASAMET AR o] b UbRT Hal FATAITT AU=AT JoTHell
BIESINRINA

TS TS TR Ha+] HaT ST ST, g JATAATT I [¢GHIGH
TIgUd  [§H SSTAdggUERdTdT dTuR hell Sl a9d YATITd IdT Sdiql gex-c,
S—9P, 3—oicd, SCIAUY, 3 IT WA 81 faear SIrard. Fererardd I1 |dl 3mIedn
SUHFITAT RIATTT FATAATAS AT AAET 8 3MYFd TS A1feddl AR
AT, YATAATAS AT FHET SR GASMYdd AT TR aT GRIAATT DIorere]
YhRIT ST ATHR SI1d ST A8 d FATAIATIT HdT QAT MY T
ST TR o] AT acl AT PIVATET ST A BUIR ATE!.

HIq HHTE F80To] BT ?

PIVCATE! &S [IHIRT BT AT & DA HROM=IN AT AR O
3[lg . AT A FgUIol Al AR ST UTdo], DI, Fol2irerd,
T EARITA TG ST A o T SUANT U] ST BT Boe Tl
PIUITE] HRATYATI I B A B BROMYT HHAATAT BIH HRUATAT YR g
AT SR TG e, TS AT 31l Afd geMIS] geid J™AdTd. A= da=i
IS . IT IS ATeled] AT ARl el oI, o RIpor g gren SudnT

148



RAINBOW ISSN 2394-6903

3MISIT BHTHIT Do HU1. YR AT &=TaT [ T BT BV Aad A, Jrerd
AT STeT IRTH 3MTE. AT BTH BRI IRAATT TAUTSA ATIOT TN BHATRT AT
AT MY THAATT S ST MILIH STl 3R, UATAITA ArIBIAT AT Sclil
AT SUITT B HdT fEedT TR AT SR A1 BIVITT Aad o, avrd aRRIST]
BT TEI AT TASEET TR B BIH HedN df dad M IRUMHGRS 80T

A B

F AT TIOT AT Hae—

3ITST 21 T IABIA SAATDBROT AT THSFTAR SR R VAT ATelell 3Te.
AT 3Tl AT ASTYd dhol. ATAYATO JATT & SdTd dFAS A SSATH
FHdId Defell e, TRATRS Yeadiie TATHATAT HRAR AT T e ATvard
TR SITelel T8, FATAATNS A YDHR! BH el HHAR] el D sl JIIBr
SATU—EaToT, Hhedid, FRTE!, TATHIARIS adfad B 8 HHAR] I&d: BRI FFTI.
TOT 3T &1 TATAATAS Fd B FIUDBIA] AR Dol ST, e FATAAI
BT FAAT 3Tell e, FETT URRIT FATTATT FIUDHET aTuR HISAT FHTIMAR
SITeTelT 31Te. 3l Had BTUTe YIIdbTal AISTd TN T8d Il J0T AT HISI
efiTce awurdid 9d bR qra-ral 16T JATerdrd Suael siiefell g Il
U JATA AMOT TS STacal Heel AT IMM0T T[T FATAATT d AT
HE AR JMaeAehdl 0T SITell 318, YATTATd BIH BROMRI el G
PR A TR YATAATIS BTH Aigd Bl Tbeilel g FATAITT JUMAT SUAIGRAT]T
TR AR o8 0T e LTeheiIe.

F ATl da Gaerd—

AT B AT FRAT G T 07T UAeh IUHIFATT TSI OT ruATl
YT DAl STl FATITT YU SUHIFRATT TR AT IR, degl el
RS o8 a1 =1 "refadl Jiedl debd Yol 8107 Hecdd RT8d. ATHIRAT JATAATd BT
BROR A FAET T ITAT BER AR ARl UIfgol.  JTerard  AuT=
SUHIFATHIGTd] dNTU[d ATYADIA] ST UTigol. FATAARIE HHATIIIT IRT0L@]
Hos JATHATT YUMIT IUHIFATAT HRIT dael Bidt T8dl. TATAITT Yool BT aReyd
IR UTSUATATS] AT AT AT ST 3.

1) Tearerariia Q-fea -
YATTITT 3ATeh UbRA QeAfas BH DRI AR, STH JRIBrdl Qdo—edror,
AT 3L IFUMIT YATH TR, TAS] Y&l [daRep 3iTeR <UI, ATelell
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YT qUTRI SITSRYHATYT 3T B ATET o UTS, DIl BRe SIUaedl [JaRabi=ar defd

3V QU & HE<aTdl $H A, T STHRITAT TR Tl b i1 il
IS U IRETG 30T 5. SUHTFATT RIS HTH HIOThT=T HERAT HHATIT BRId]
AT, TR RAT YT TAATTI AT A FHATE eI Tl 3T,

2) FATAATd A AGLRATIATA—

YT B ST 3R 3MTe. fae) 3map fawam S+ Arafae Srd. Jemerard axay)
3 YRIDIl WX DHedl SId. T WRET Delcd] YD IFART FaRRAI 07
TR STA. YT FARATIT § JTSafeTa] FeRA™ dolel 3 ) Fa=elud
PR HHAR] B IMSdeild BTH HRUITATS] IRaSl IR TS, a’d Yererdrdid
FILRATIT AT bR BIGA YATAATT YUTAT IUATFRITAT A YhR HT T ST,
THT YA TRAAETd b THRA BIH 8l 39T Sl T Befl
STTCT. ATHRAT TATAATH S HHARIAT A3 ST T IRT0T TRoT 3R,

3) AT & Garard] H¥—

AT B ATl FRRAT 3. VATHATT AT SUHRITAT TR AT 3P
UHRIT IRIATd. Plel ST Jcdel U Tawurd Alfedl difesl 3Id. X ®lel
SUITART 3T JTATTT BT T TRa™aTd I Alfed! Ardad f$iiied waauTiid Arfedie!
RS 37/, 3TN do6d ISUHIGRATH AT SURT HHAR BT TSI e ITARIAT TR,
HR fSed Wwwurdla JdT T SUNITRATAl JHd! I Jfedl uifew e
TG ATAR HA1fedl Qdl JATell uTfesl. e el Rl Yol 819 edhdl. d 3Taedl
TSI J0T=AT SYHTFRITT RS U1 BIgA T AATE 8107 &1 Jrerardl Jdr
HEcATd! AIFeT ST,

4) fefSiea wawurhia Qa1 JvaTHddar—

YATAITT ATSl FIVIBIET dT0R o Al VTR SR AR 0T A<l 3T,
YATSAT YVTAT SUHTFRART ARTONNRT A2l B TSI AT0R BT e e Srl.
SCRA-CHl gIUR H¥a AT YRl Alfed] FIUDIGR SR JRIUITT Jae
DHAT AL T 5D, 3—qb, ATS3N &S THT ITITwAT AFTaR S Alfgell
QM ST, SYHIFAT fSRTee Iawuriiel al Sdi=T |dT JUIRT HHART BT A
BN AT TR, TAT TAATAT YR ST 3RI0T ATALAD 378, AT Al SUHIRATA

TROTHIR 372 HaT TUATH Had e Aol d SUAIGITE] THTETI Big 2D,

T ATAAT ATIG AHTEATS BTIQ—
AT B Ueh IS HLAT MTE. YATAATT Gxay] A= T YT |37 Al
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1AL, IT YT=AT ATSIAT FIRLT FaRATIT ho o AT IUATFATAT TRTdos! H30T

MDA, ITATST JATTATC hRlcl HHAITT BIIST BIAL JATAATd A

AT BIIGT YeTel IS 89T H&d B,

1) T AT AGEJATY A1 YeadI| BIogRI—

AT I TBIT AT AISl Jaeid [l AT W ITedT Alfger
ERATIT A fSHTON A geacii| HRoT RO JRAd. AFIRTAT AT eI+
SITel 18] TR SUHIFATeAT ARTUIGAR QA1 HaT ST 3TS<0l Iq eTahard. I 3Feavil
JTT AATEY TSt JThRAT YT AT FATITAT BIIST BT, TATAITH A HHA
T GARIA AT AIEAT LRI JATYT e el AT AT dlehled AdT
AT I, TATAIT ERATIT AT BT TATAATC TS HHATATI AIS AT 1A,

2) SYHITATH AT YHIRAT HdT qdi-T—

AT VIR SUHTGRT G I AR AT AT AT T, IT JITTd]
YIRS ARTOAT Yof R HHATIT 3Tl HIeTed RIS AT, TASHTeR TemRd
PTI AR AU AT d@T YT HHATITHT TASTATAR IMETRT AT ST AT
ST FATAITA A HHAR] TALTTT B e TR TATAATIA faedT ST HaT ST
IRUMGRS Bl IGATd. TATAINT SUHIGAT Il ThRT HdT SUIThRd
PIRTeqof HHATIAT Aad Bl

3) FATAITAT TUR dTedl—

YATHATT BH PRUR HHART SR AYSAT HAT aRISl 9 HIA A R
YATAIT ST SITOT=AT |1 A7 uReHbRS RAT faedn Sdiel 9 Ire Su+Ta i
FAGOT=aT HaTqes FHTI BIdiel. AT TATAATT JUT=IT SYHGITT AR 1S B
TATCATET ITIR ATSAT FHAIVIER a1, bl ATes AT SUHIGATAT Fde] aIg
BIdl.

4) TATAITAT AR B AGd—

PIVATE] FIAI I T [T B IROAT HHATIIGR el <Tal.
YATAITE] THD e TATAART BIH BRIV HHAN] AT HHET B el TR
AT YVAT TP ISTHGRATT TR YT HRUATAT G DT Sl AT aTfgol
3elell ATfSdrel Har g Giaem AR RiAer Tedl dR FATdd JUR SUHT
HATTHT BICT. g dTe” SaRIT Geal AT JATAATEIGT FRTAT Dl T FATAATT AT YR
oL A UIfgsl ardelell AMfgdl <ugrEn, YRIJuATen YRYR YA el Sirdl. rqes
TATATT YOI IUHIGAT] &I a6 81T dle’ IATAITET ARTRT YBR YR

B0 Hed Ao
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5) SUHIFATAT IRGIT FHG[A Hvl—

ATATT VIR SUHIRT g ATl Al [awged IRGrEl Aol a1 y&dd dosd
YT AT, AT SUFIATeA] Aifed! [ TRST Uhre YRl 37 ehd
TEN. 372 5 HATAAIN S HHANT TN BT YA A I SUATRIT FHGA HIR
AT g AT JSAN TG AT Alfeddl [ TRGIT QUi R il o)
SUHIFATT HR FAETE 8 9 O JTAATET IR GRAR 6% ANTAId. TATerdTd JoM=
IR ITATFTHT TRST JATCHIAT TG B AT ] BT Alf el TR 318 ©
QUHIFIT Uegd <01 g ol YU BRUIMET GIT DHROI. ATes YATSTITT A0TR SR
FHTIT 1q IhAT.

ARIY—

AT &1 Yo FaTTd] AT 3RIA o Yo ST st 31Te. AT HLHT, Daral Il
AT Y TSP S+ UIsraidor 81 SEeT Yo HRUITHRI YATAATT B
BROTR HHAN] ATl HSHHT HETaT SRIAT. YATSITT BIH DRUMN HHAR] ATIT BIAT
AMIRTT FIA A, T AT G ST A, AT SuATGAT AT
SMFCATAT TIPSl AR TSI JURT YU IYATGT AT FABom=ar - ar @
Glaeau HiReada T 8lq Abel. JATAATNS TD HHAI AT STAaaR!
ML AT BIATYT AT TRIGA FATAITT BIAT TR g ATIOY0Td: AT
3MISIT SYHIFITT ANTT bR AT g G faedn o) Suviad Af¥aad qamer giq
YD, ATAYAY YA QAfad HH Feal dNTed] bR TR UTg, bl
AT TSGR A AT JATAT] JLRAAAIS] T84rd BRIEm 3%
QT TATTIT 2T, YATAATT JOM=IT SUHTGRAT FHTET, FATAAT T SITOT=aT
T T B Fd Yol BI0ATHRAT YATAATA T AT G & T84re SUYdd 5% b,

e -
1) fora®ere, Ur.d).ud. A FHRFAT SRR
IHEdd g Afed, TR
2) Sf. STHR YT AT T SR,
R e dg, TR
3) #ff fasrard feaer : Trera B3 Aa FAEEE] IR,
ST, fSHaR 2019 T H 2020.
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Impact of Rural Conditions on Girls' Education
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Smt. Rajkamal Baburao Tidke Mahavidyalaya
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Abstract :-

The main problem facing girls in rural areas is education, everyone needs to get
education but girls are not allowed to get the required amount of education, because if
girls are educated then there are problems in marriage, they have to go to city for higher
education. Due to the lack of higher education facilities in rural areas, people are already
getting married with less education, tuition facilities are also not available in rural areas,
people in rural areas are not already well off, financial problems are created, tendency to
teach small emotions is high Giving is considered secondary.

Key Words :- Education, Rural, Living, etc.

Introduction:-

The rural conditions in India are very poor, the standard of living is very poor, the
parents who are working in the fields and the brothers who are with them are trying their
best to get rid of the problem. Yes, but girls are still not allowed to express their views in
the 21st century, so girls are not given the comfort they need today, Indian culture is
considered to be very civilized Pavlo Pavli is convinced, so the girls do not get as much
freedom as they want, the parents still consider the girls as a burden and once they grow
up, they get out of the marriage, this is a common misconception about the girl child in
the society. The reason why she wants to be educated is because she wants to get married
in Pune.

The importance of women is unique in Indian culture and history, but in India
you can see different cultures, different cultures teach this diversity, you can see the
importance of the three in each religion, language, creed, caste in the society. However,
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after independence, their status has been degraded, but later on, girls have been tried to
be socialist, manipulative, captivating. The social, physical, mental and moral
exploitation of the girl child began to come, it also degraded the quality of education of
girls By lowering the age of marriage for girls, they were forced to marry at an early
age,she is subjected to many restrictions, and might be required to shave her head
permanently, or to wear white clothes for the rest of her life; thus, stigmatized, she is not
allowed to enter in any celebration e.g. weddings, because her presence is considered to
be inauspicious. Moreover, a widow might face trouble securing her property rights after
her husbands death, nor be allowed to remarry, disregarding at what age she became a
widow. As the described discrimination against widows is likely to occur in the same
societal surroundings as the above mentioned child marriages, this might lead to child or
teenage widows, who are bound to be isolated and ostracized for the rest of their lives.

The model used to calculate the dowry takes the bridegroom's education and
future earning potential into account while the bride's education and earning potential
are only relevant to her societal role of being a better wife and mother. The bridegroom's
demand for a dowry can easily exceed the annual salary of a typical Indian family, and
consequently be economically disastrous especially in families with more than one or
two daughters.

Status of girls Education in India :-

Literacy Levels in India

86 53 8876
77.15
B8O 707
ST R? £7 91

:r
: I xc‘l
“r
o

Rura Mae Rural-Female Jrba~-Male Urnar-Female

|1 =M a

(The status of girls in rural education is also very low compared to urban girls)

Looking at the distance between urban and rural areas, you can see that the condition of
education in rural areas is very bad. 05 1s 30.62 in rural areas, the difference is clear that
rural development has not taken place even today, so education in it is neglected towards
girls' education.

Problems of girls in rural areas :-

1) Problems of education:-
The main problem facing girls in rural areas is education, everyone needs to get
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education but girls are not allowed to get the required amount of education, because if
girls are educated then there are problems in marriage, they have to go to city for higher
education. Due to the lack of higher education facilities in rural areas, people are already
getting married with less education, tuition facilities are also not available in rural areas,
people in rural areas are not already well off, financial problems are created, tendency to
teach small emotions is high Giving is considered secondary.

2) Dowry Tradition :-

Much of the discrimination against women arises from India's dowry tradition,
where the bride's family gives the groom's family money and/or gifts. Dowries were
made illegal in India in 1961, however the law is almost impossible to enforce, and the
practice persists for most marriages. Unfortunately, the iniquitous dowry system has
even spread to communities who traditionally have not practiced it, because dowry is
sometimes used as a means to climb the social ladder, to achieve economic security, and
to accumulate material wealth.

3)
4) Women as a Liability:-

The Indian constitution grants women equal rights to men, but strong patriarchal
traditions persist in many different societal parts, with women's lives shaped by customs
that are centuries old. Hence, in these strata daughters are often regarded as a liability,
and conditioned to believe that they are inferior and subordinate to men, whereas sons
mightbe idolized and celebrated.

4) Discrimination against Women:-

It should be noted that in a vast country like India - spanning 3.29 million sq. km,
where cultural backgrounds, religions and traditions vary widely - the extend of
discrimination against women also varies from one societal stratum to another and from
state to state - some areas in India being historically more inclined to gender bias than
others. There are even communities in India, such as the Nairs of Kerala, certain Maratha
clans, and Bengali families, which exhibit matriarchal tendencies, with the head of the
family being the oldest woman rather than the oldest man. However, many Indian
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women face discrimination throughout all stages of their life, beginning at (or even
before) birth, continuing as an infant, child, adolescent and adult. The stages can be
divided in following sections:

Before Birth /As an Infant

AsaChild

After Marriage

AsaWidow

Solution :-

1) With each girl her parents should stand firm.
2) Everyone should aim for the education of the girl child,

3) Everyone should aim for the education of girls,
society should encourage girls to pursue higher education.
4) Society should encourage every girl.
5) The gram panchayat should enact laws to reduce the dowry practice.
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Abstract

A citation analysis of Ph.D. theses submitted to R.T.M. Nagpur University was
performed as a way of determining the use of information sources made by the scholars
of the university. For the present study 205 Ph.D. theses of Marathi Literature, in all
24092 citations, are appended. The data was collected from the bibliographical entries
listed at the end of the theses. The citations were photocopied and the data was collected.
Citation analysis have been carried out to find the from wise distribution, the
chronological distribution, authorship pattern, rank list of cited journals and language
Wise distribution.

INTRODUCTION:

Citation analysis is a major area of bibliometrics research, which use various
methods to establish relationship between authors and their work (Ane's Encyclopedic
Dictionary of Library and Information Science, 2006).

Citation analysis is a technique of bibliometrics. It is an important research tool
understanding the subject, which we analyze the structure and direction of the subject. It
measures the utility of documents and relationship between their author and their
documents.

Citation analysis is an important tool used by the librarian and information
scientist to represent the relationship which exists between the cited and citing
document, the technique of citation analysis involves the process of collection, counting
and analysis given in various types of literature. This is the direct method to analyze the
library record to determine the actual use of the documents. These types of information
can provide useful idea for acquisition of important material selection of document etc.
This can help libraries. It also helps the information system designers, to plan their
products and services.

THE MAIN OBJECTIVES OFTHISSTUDY:
» Chronological distribution of cited documents.
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» Authorship pattern of cited documents.
» Rakingofjournals.
» Language —wise distribution of cited documents.

SCOPE AND LIMITATION:

The present study is based on 24092 citations appended at the end of 205 Ph.D.
theses in Marathi Literature, submitted to R.T.M. Nagpur University, Nagpur. The span
of25 years was taken into consideration i.e. from 1984-2008.

METHODOLOGY:

For the present study 205 Ph.D. theses of Marathi Literature from the year 1984-
2008, in all 24092 citations are appended. The data was collected from the
bibliographical entries listed at the end of the theses and the data was collected. The
analysis was done by using various parameters.
RESULT AND DISCUSSION:

FORM WISE DISTRIBUTION:

The table No. 1 shows that out of 24092 citations 19874 (82.5%) citations were
from books. So it can be said that the most of the authors or researchers depend up on the
books on literature for their study, journals 2565 (10.6%), news paper 690 (2.86%),
reference books 411 (1.71%), unpublished 170 (0.71%), others 382 (1.71%).

Table No. 1
FORM WISE DISTRIBUTION
S. No. Types of Document Citation %age Cumu. %
1 Books 19874 82.5 82.5
2 Journals 2565 10.6 93.1
3 News Paper 690 2.86 96
4 Reference Books 411 1.71 97.7
5 Others 382 1.59 99.3
6 Unpublished 170 0.71 100
Total 24092

CHRONOLOGICALDISTRIBUTION:

From the table No.2 and Figure No. 2 it was seen that the duration of the whole
period is divided in groups from 1900 to 2005. It was observed that, the highest number
of citations were in 1971-1980 i.e. 4366 (22%) and lowest number of citations were in
1901-19101.e. 83 (0.42%).
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Table No. 2
CHRONOLOGICAL DISTRIBUTION
S. No. Year Citation | %age | Cumu.%
1 up to 1900 261 1.31 1.31
2 1901-10 83 0.42 1.73
3 1911-20 108 0.54 2.27
4 1921-30 327 1.65 3.92
5 1931-40 663 3.34 7.25
6 1941-50 928 4.67 11.9
7 1951-60 2015 10.1 22.1
8 1961-70 3287 16.5 38.6
9 1971-80 4366 22 60.6
10 1981-90 4003 20.1 80.7
11 1991-00 1898 9.55 90.3
12 2001-05 447 2.25 92.5
13 Year not mentioned 1488 7.49 100
Total 19874
AUTHORSHIP PATTERN:

The table No. 3 and Figure No. 3 indicate that out of total number of 18229
citations 16066 (88%) are by single author, followed by 1123 (6.2%) have two authors,
the last Citations are by three authors, i.e. 445 (3.3%).

Table No.3
AUTHORSHIP PATTERN
Sr. No Authors Citation %age | Cumu.%
1 Single Author 16066 88 88
2 Two Author 1123 6.2 94
3 Three Author 445 2.4 97
4 Not available 595 33 100
Total 18229 100
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RANKING OF JOURNALS:

The journals which are highly cited in document, those journal are most
important to keep in the library, for that purpose journal ranking is essential for the
librarian as well as researchers.

The rank lists of cited journals are taken from 2565 citations from various forms
of cited documents. The journals were grouped into different ranks, according to their
frequency of occurrence in the total number of citation only first 20 ranked journals have
been given in table No. 4.

Table No. 4
RANKING OF JOURNALS
Sr.No | Rank Title of Journal Citation %age Cumu.%
1 1 SATYAKATHA 206 8.0312 8.0312
2 2 YUGVANI 154 6.0039 14.035
MAHARASHTRA SAHITYA
3 3 PATRIKA 120 4.6784 18.713
4 4 LALIT 119 4.6394 23.353
5 5 JANTA 184 7.1735 30.526
6 6 PRATISHTHAN 76 2.963 33.489
7 7 NAVBHARAT 64 2.4951 35.984
8 7 VIRSHAIV SANJIVANI 64 2.4951 38.48
9 8 ALOCHANA 53 2.0663 40.546
10 9 ASMITADARSH 52 2.0273 42.573
11 10 STREE MASIK 42 1.6374 44211
12 11 MANOHAR 38 1.4815 45.692
13 12 SAHANDRI 36 1.4035 47.096
14 13 VASANT 34 1.3255 48.421
15 14 PRABUDDHA BHARAT 58 2.2612 50.682
16 15 ANUSHTUBH 29 1.1306 51.813
17 15 SAHITY A PATRIKA 29 1.1306 52.943
18 16 PRATIBHA 28 1.0916 54.035
19 16 ZEP 28 1.0916 55.127
20 17 YASHWANT 25 0.9747 56.101
21 18 HANS 24 0.9357 57.037
22 19 VIHANGAM 23 0.8967 57.934
23 20 PRASAD 22 0.8577 58.791
24 20 VIVIDH GYAN VISTAR 22 0.8577 59.649

LANGUAGE WISE DISTRIBUTION OF CITED BOOKS:

The total numbers of 19874 citations were distributed among 6 different
languages as shown in Table No. 5 and Figure No. 4 the 18399 (92.57%) citations were in
Marathi language, 637 (3.20%) in Hindi language, in English language 654 (3.29%) and
90 (0.459%) citations were in Gujarati language, and remaining 15(0.07%) citations
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were in others languages.

TABLE NO.5
LANGUAGE WISE DISTRIBUTION
Sr.No Language | Citation %age | Cumu.%
1 Marathi 18399  92.578 | 92.578
2 Hindi 637 3.2052 | 95.783
3 English 654 3.2907 | 99.074
4 Sanskrit 79 0.3975 | 99.472
5 Guijarati 90 0.4529 [ 99.925
6 Others 15 0.0755 100
Total 19874 100
CONCLUSIONS:

1. The study of citation analysis of 205 Ph.D. theses on Marathi Literature shows
that most cited documents in books (82.5%)and remaining (17.5%) citations
were from journals, news paper, reference books, and others. So it was
concluded that, researchers depend more on books on literature for their
investigations.

2. The chronological distribution of citations shows that maximum number of
citations are covered during the period of 1970-19801.e. 4366 (22%).

3. The authorship pattern of citations shows that the single authored citations are
more in number than othersi.e. 16066 (88%).
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Ya Devi Sarva Bhuteshu Sparsharupena Samsthita —
Kolkata Durga Puja and The Intangibility Of Heritage

-Dr. Supantha Bhattacharyya
Associate Professor, Hislop College, Nagpur.

Introduction:

Unesco's Intergovernmental Committee for the Safeguarding of the Intangible
Cultural Heritage on Wednesday put “Durga Puja in Kolkata™ on the Representative List
of the Intangible Cultural Heritage of Humanity. Eric Falt, director of UNESCO New
Delhi, said he was “confident that this inscription will offer encouragement to the local
communities that celebrate Durga Puja, including all the traditional craftspeople,
designers, artists, and organisers of large-scale cultural events, as well as tourists and
visitors...” The Representative List of the Intangible Cultural Heritage of Humanity
currently has 492 elements, UNESCO said in a release. The list of Intangible Cultural
Heritage elements on the UNESCO website includes 13 entries from India. Besides
Durga Puja in Kolkata (2021), the India list has: Kumbh Mela (2017); Nowruz (2016);
traditional brass and copper utensil-making among the Thatheras of Jandiala Guru,
Punjab (2014); Sankirtana of Manipur (2013); Buddhist chanting of Ladakh (2012);
Chhau dance, Kalbelia dance of Rajasthan, and Mudiyettu of Kerala (2010); Ramman
festival of Garhwal (2009); and Kutiyattam Sanskrit theatre, Ramlila, and Vedic
chanting (2008). The 2021 Representative List of the Intangible Cultural Heritage of
Humanity also has entries including Arabic calligraphy, Uzbekistan's Bakhshi art,
Congolese rumba, falconry, Inuit drum dancing of Denmark, and the traditional Italian
knowledge and practice of truffle hunting and extraction (Chowdhury, 2021). The
addition of Kolkata Durga Puja, invited approbations from most quarters. Surprisingly, it
also attracted some criticism. The approval is comprehensible, but the censure was based
on the problematic use of the term 'intangible'. The novelist and critic Amit Chaudhuri,
for instance, is of the opinion that the Pujas are a tribute to, and product of, not only
Calcutta's humanity, but its historically multifarious and creative forms of habitation.
They are rooted in the tangible, and can't really achieve the levels of extraordinariness
associated with them in sequestered spaces meant for expos, or in suburban gated
developments, or, for that matter, in other cities (Chaudhuri, 2021).

Devi or Goddesses form an integral part of Hindu Mythology and Indian fiesta -
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Goddess Durga being one of the most powerful and revered. The autumnal festival
popularly known as Sharodotsav, recalls the power of female Shakti (power) symbolized
by the Goddess Durga who slays Asuras (a group of power-seeking deities) to re-
establish peace and sanctity on earth again. Durga's distinctive nature, and to a great
extent probably her appeal, comes from the combination of world supportive qualities
and liminal characteristics that associate her with the periphery of civilized order
(Borah, 2011). In many respects Durga violates the model of the Hindu woman. She is
not submissive, she is not subordinated to a male deity, she does not fulfill household
duties, and she excels at what is traditionally a male function, fighting in battle. As an
independent warrior who can hold her own against any male on the battlefield, she
reverses the normal role for females and therefore stands outside normal society. Unlike
the normal female, Durga does not lend her power or shakti to a male consort but rather
receives power from the male gods in order to perform her own heroic exploits. They
give up their inner strength, fire, and heat to create her and in so doing surrender their
potency to her (Kinsley, 96).

Origin and Evolution:

Also known as Navaratri, the great festival celebrating the victory of the goddess
Durga over the demon Mabhisasura, as described in the “Devi Mahatmya” of the
Markandeya Purana. It takes place in the bright half of Ashvina (September/October)
and is traditionally said to commemorate Rama's worship of Durga before going to
Lanka to rescue Sita from the clutches of Ravana. The first recorded Durga Puja is
believed to have been celebrated by Bhabananda, the ancestor of Maharaja
Krishnachandra of Nadia, in or about 1606. In Krishnachandra's day, the Puja was a
grand but private affair in the elegant thakur dalan (hall of the deity) of the palace built by
his ancestor, Rudra Ray. The family Puja of the Sabarna Choudhuris of Barisha dates
bact to 1610 — the oldest in Calcutta, and conducted even today in a highly traditional
style. The festival became immensely popular among the zamindars (landlords) of West
Bengal like the Shobhabajar puja of Raja Nabakrishna Deb and the Janbajar puja of Rani
Rasmoni, where it grew in importance under the British, with the prominent bhadralok
families of Calcutta holding increasingly ostentatious festivities to enhance their status
(Bradley, p.214). These families still host traditional pujas but Durga Puja has evolved
now a truly mass-based festival, at least as significant for its social as for its religious
aspects. Some bemoan the fact that, in its present avatar, Durga Puja has turned into a
consumerist social carnival, a major public spectacle and a major arts event riding on the
wave of commercialisation, corporate sponsorship, and craze for award-winning.
Beyond being an art festival and a socio-religious event, Durga puja has also been a
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political event with regional and national political parties having sponsored Durga puja
celebrations. In 2019, West Bengal Chief Minister, Mamata Banerjee announced a grant
of Rupees twenty five thousand each to all community-organised Durga pujas in the state
(Since 2016, the government has been organising a Durga Puja Carnival — a parade of
popular pujas from Kolkata and adjoining districts along with cultural performances).

The twentieth century witnessed the emergence of community Durga Puja which
was also at times organized publicly. The oldest Puja in Calcutta, as some believes, was
used to be the family Puja of Sabarna Chaudhury of Barisha which dates back to 1610.
The first publicly organized puja happened in Guptipara of Hoogli district when the
families of twelve men were stopped from participating in a household puja organised by
the Sen family. They formed a twelve man committee and held a puja. There is a
difference of opinion about the year of worship — 1761 or 1790. Since then these kind of
puja arrangement is known as barowari (baro —twelve, yar — friend). Later the term
barowari was replaced by sarbojonin (for all men and women). The first Barowari Durga
Puja was organized in Kolkata by Bhowanipore Sanatan Dharmotsahini Sabha in 1909
at Balaram Bose Ghat Road, Bhowanipore. On this occasion, Sri Aurobindo published
the famous Durga Stotra in the Kartika 1316 AD issue of his Bengali journal, Dharma.

Puja Procedure and Protocols:

Durga puja is a ten-day event, of which the last five days involve certain rituals
and practices. The festival begins with Mahalaya/Pitrimoksha Amavasya, a day on
which Hindus perform tarpana by offering water and food to their dead ancestors. The
day also marks the advent of Durga from her mythological marital home in Kailash. The
next significant day of the festival is the sixth day (Shashthi), on which devotees
welcome the goddess and festive celebrations are inaugurated. On the seventh day
(Saptami), eighth (Ashtami) and ninth (Navami) days, the goddess along with Lakshmi,
Saraswati, Ganesha, and Kartikeya are revered. These days mark the main days of
worship with recitation of scriptures, prayers, legends of Durga in Devi Mahatmyam (a
Hindu philosophical text describing the Goddess as the supreme power and creator of the
universe, a part of the Markandeya Purana), social visits to elaborately decorated and
illuminated pandals (temporary structures meant for hosting the puja), among others.

Durga puja s, in part, a post-monsoon harvest festival observed on the same days
in the Shaktism tradition of Hinduism as those in its other traditions. The practice of
including a bundle of nine different plants, called navapatrika, as a symbolism of Durga,
i1s a testament practice to its agricultural importance. The typically selected plants
include not only representative important crops, but also non-crops. This probably
signifies the Hindu belief that the goddess is "not merely the power inherent in the
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growth of crops but the power inherent in all vegetation" (Kinsley, 111-12). The festival
is a social and public event in the eastern and northeastern states of India, where it
dominates religious and socio-cultural life, with temporary pandals built at community
squares, roadside shrines, and temples. The festival is also observed by some Shakta
Hindus as a private home-based festival. The festival starts at twilight with prayers to
Saraswati. She is believed to be another aspect of goddess Durga, and who is the external
and internal activity of all existence, in everything and everywhere. This is typically also
the day on which the eyes of the deities on the representative clay sculpture-idols are
painted (chakshudaan), bringing them to a lifelike appearance.

The day also marks prayers to Ganesha and visit to pandals temples. Nationally,
day two to five mark the remembrance of the goddess and her multiple manifestations,
such as Kumari (goddess of fertility), Mai (mother), Ajima (grandmother), Lakshmi
(goddess of wealth) and in some regions as the Saptamatrikas (seven mothers) or
Navadurga (nine aspects of Durga). In Bengal, however, the major festivities and social
celebrations begin on the sixth day. The puja rituals involve mantras (words manifesting
spiritual transformation), shlokas (holy verses), incantatory chants and arati, as well as
offerings. These also include Vedic chants and recitations of the Devi Mahatmya text in
Sanskrit. The shlokas and mantras praise the divinity of the goddess; according to them
Durga is omnipresent as the embodiment of power, nourishment, memory, forbearance,
faith, forgiveness, intellect, wealth, emotions, desires, beauty, satisfaction,
righteousness, fulfillment and peace. The rituals before the puja begins include the
following: Bodhana: Involves rites to awaken and welcome the goddess to be a guest,
typically done on the sixth day of the festival. Adhivasa: Anointing ritual wherein
symbolic offerings are made to Durga, with each item representing a remembrance of
subtle forms of her. This is typically completed on the sixth day as well. Navapatrika
snan: Bathing of the navapatrika with holy water done on the seventh day of the festival.
Sandhi puja and Ashtami pushpanjali: The eighth day begins with elaborate pushpanjali
rituals. The cusp of the ending of the eighth day and beginning of the ninth day is
considered to be the moment when per scriptures Durga engaged in a fierce battle against
Mahishasura and was attacked by the demons Chanda and Munda. Goddess Chamunda
emerged from the third eye of Durga and killed Chanda and Munda at the cusp of
Ashtami and Navami, the eighth and ninth days respectively. This moment is marked by
the sandhi puja, involving the offering of one hundred and eight lotuses and lighting of
the same number of lamps. It is a forty-eight minutes long ritual commemorating the
climax of battle. The rituals are performed in the last twenty four minutes of Ashtami and
the first twenty four minutes of Navami. In some regions, devotees sacrifice an animal
such as a buffalo or goat, but mostly, there is no longer an actual animal sacrifice and a
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symbolic sacrifice substitutes it. The surrogate effigy is smeared in red vermilion to
symbolize the blood spilled. The goddess is then offered food (bhog). Some places also
engage in devotional service. Homa and bhog: The ninth day of festival is marked with
the homa (fire oblation) rituals and bhog. Some places also perform kumari puja on this
day. Sindoor khela and immersion: The tenth and last day, called Vijaya Dashami is
marked by sindoor khela, where women smear sindoor or vermillion on the sculpture-
idols and also smear each other with it. This ritual signifies the wishing of a blissful
marital life for married women (historically the ritual has been restricted to married
women, called eyostrees). The tenth day is the day when Durga emerged victorious
against Mahishasura and it ends with a procession where the clay sculpture-idols are
ceremoniously taken to a river or coast for immersion rites. Following the immersion,
Durgais believed to return to her mythological marital home of Kailasha to Shiva and the
cosmos in general. People distribute sweets and gifts, visit their friends and family
members on the tenth day. Some communities such as those near Varanasi mark the day
after Vijaya Dashami, called Ekadashi, by visiting a Durga temple. Dhunuchi naach and
dhuno pora: dhunuchi naach involves a dance ritual performed with dhunuchi (incense
burner). Drummers called dhakis, carrying large leather-strung dhaks create music, to
which people often dance during arati. Some places, especially home pujas, also observe
dhuno pora, a ritual involving married women carrying dhunuchis burning with incense
and dried coconuts, on a cloth on their head and hands (Rodrigues, 44-68).

Conclusion:

Richard Wagner's term, Gesamtkunstwerk, meaning 'total art', as used by Amit
Chaudhuri in his article, is indeed appropriate in describing the unclassifiable socio-
cultural-political construct which the Pujas have morphed into in the late twentieth
century. According to UNESCO, “cultural heritage does not end at monuments and
collections of objects”, but “also includes traditions or living expressions inherited from
our ancestors and passed on to our descendants, such as oral traditions, performing arts,
social practices, rituals, festive events, knowledge and practices concerning nature and
the universe or the knowledge and skills to produce traditional crafts”. Intangible
cultural heritage, according to UNESCO, is “traditional, contemporary and living at the
same time”, “inclusive”, “representative”, and “community-based”. It is “an important
factor in maintaining cultural diversity in the face of growing globalisation” — and “an
understanding of the intangible cultural heritage of different communities helps with
intercultural dialogue, and encourages mutual respect for other ways of life”. From that
perspective, at least, the 'intangibility' tag of UNESCO is eminently justified.

167



RAINBOW ISSN 2394-6903
REFERENCES:

Bhattacharyya, Snigdhendu. Kolkata's Durga Puja Is Social, Cultural and Never
Adequately Religious. The Wire. December 17,2021.

https://thewire.in/culture/durga-puja-history-unesco-cultural-heritage accessed 24-12-
2021.

Bradley Cynthia, Denise Cush, Catherine Robinson, Michael York (eds). Encyclopedia
of Hinduism. Routledge, London & New York, (2012). Print.

Chaliha, Jaya & Gupta, Bunny. "Durga Puja in Calcutta", in Calcutta, the Living City,
Vol. 11, edited by Sukanta Chaudhuri, first published 1990, 2005 edition, pp. 334335,
Oxford University Press, Oxford. Print

Chaudhuri, Amit. Calcutta, Cultures & Neighbours. Times of India, December 20, 2021.
Print.

Chowdhury, Santanu. Explained: The 'Intangible Cultural Heritage' of Kolkata's Puja.
Indian Express, December 17,2021.
https://indianexpress.com/article/explained/kolkata-durga-puja-unesco-heritage-tag-
explained-7675943/accessed 24-12-2021

Durga Puja.
https://eb.archive.org/web/20070412212224/http://www.calcuttaweb.com/puja/index.
shtml [http://www.calcuttaweb.com/puja/index.shtml] accesed on 24-12-2021

Durga Pujain Kolkata.
https://ich.unesco.org/en/RL/durga-puja-in-kolkata-00703
Accessed on 24-12-2021

Ghosh, AK. The Heritage Tag. The Statesman. December 31,2021
https://www.thestatesman.com/opinion/the-heritage-tag-1503034946.html accessed
31-12-2021

Ghosh, Sayantan. To Bengalis, Durga Puja is more a celebration of cultural diversity
than just religiosity. Free Press Journal. December 22,2021.

https://www.freepressjournal.in/analysis/to-bengalis-durga-puja-is-more-a-
celebration-of-cultural-diversity-than-just-religiosity-writes-sayantan-ghosh accessed

168



RAINBOW ISSN 2394-6903
24-12-2021

Guha-Thakurta, Tapati. In the Name of the Goddess: the Durga Pujas of Contemorary
Kolkata. Primus Books, New Delhi, 2015. Print.

Kinsley, David. Hindu Goddesses: Visions of the Divine Feminine in the Hindu
Religious Tradition. University of California Press, 1988. Print.

Mukhopadhyay, Anway. The Authority of Female Speech in Indian Goddess Traditions:
Deviand Womansplaining. Palgrave Macmillan, Switzerland, 2020. Print.

Rodrigues, Hillary Peter. Ritual Worship of the Great Goddess: the Liturge of the Durga
Puja with Interpretations. State University of New York Press, Albany, 2003. Print.

Roy Choudhury, Bhabani. Bangiya Sabarna Katha Kalishetra Kalikatah (Bengali).
Manna Publication, Kolkata, 2006. Print.

als afs als als als als afs ofs
TS S S S IS oS o4 o4

169



RAINBOW ISSN 2394-6903

Different Art to Sustain The Culture of The Nation

Nirbhay Kumar Trigun

Department of Performing Art's
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Abstract

The process of nation building is possible through social construction and person
building, because a person builds a society and a nation is formed from that society itself.
Humans, animals, animals, all living and non-living things have their own
developmental process, the same process is its expression in the form of travel.

The expression is concerned with expressing one's feelings to a person according to the
requirement, as well as another expression which gives rise to a formative process, that
expression is possible both in the society or in the individual form.

The construction of art and its forms is also a form of this expression, from the age of
Adam to the modern age, the way humans collect food resources, from the journey of
luxury to the manufacture of things, from stone tools to air-conditioned rooms It is
artistic.

The history of Indian art forms is Vedic and according to these Vedic traditions, it is
known to us that the description of sixty-four art forms are available in the forms of
architectural art, writing, singing, playing, drama, etc. which directly and indirectly
affect the cultural of a nation. Has been instrumental in strengthening the legacy.

The maturity of any society and indigwvidual is attested by the art and its forms
prevailing in that society, which reflects the contribution of the art forms to the nation
building.

Keywords: Developmental process of culture, Form of expression, Structural
development of art

Introduction

Everything a human see in his life. Understands and feels. The sentiments related
to it which arise in the form of sensation to see it. Expresses it. Generally, man expresses
this expression in a procedural manner like dancing, singing and writing with the help of
his available medium. And this is the process of cultural construction by humans in the
context of their environment and society.

The process of nation building is possible through social construction and person
building. Because a person builds a society and through that society it is possible to build
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abeautiful and structured nation.

This is a formative process that is going on in relation to the living, non-living,
human, society and nation. The nature of his journey, that is, the form of the constructive
process, is the expression of that living person society and nation.

Ifthis 1s said in the context of artistic forms, then we can understand directly that
the creation of art is the result of the expression of folk. In which the prevailing
consciousness gives rise to many art forms in the form of its expression form under the
element of both subjectivity and objectivity or socialism. And the process of making
them is the cultural history of that folk and society, under which we present the study of
various art forms.

Folk and Expression

Folk literature is a mirror of society. The soul of our earth resides in the
captivating lines of folklore. Different emotions have an effect on the human mind. Their
true tableau or counter-image is seen only in these songs. The folklore which is sung in
any region of the country reflects the emerging mood in the inner mind of the folk or
society. Extremely touching and gentle emotions are the underlying grief and how many
touching experiences are set in the vocal cords of songs.

This is possible because those which come out of the human mind. Rather it starts
vibrating automatically. And spontaneously becomes eternal and immortal. This is the
reason why the same songs of various written forms are available in traditions and
human minds in the form of centuries. Which are easily converted from one generation
to another. We can understand the only reason for their naturalness and universality. That
this is not an expression of the form of blank imagination. Human beings enjoy whatever
happens as a result of socio-economic changes in that environment and society. The
same emotional expression is presented in the lyrics. That is why it is possible to say that
to know the soul of any country, folk songs can be formed on the basis of it.

Such love episodes, heroic stories, will result in songs prevailing in the folk due
to many social changes which are manifestations of social processes in the construction
of that society. Those who influence the present from their past society, also present a
strong expression for building a better society in the future.

If we try to understand the strength of the consciousness prevailing in them, in
fact, freedom fighters and folklorists worked to complement each other. Mass
movements had a huge impact on the civil and folk literature of our country.

The impact of the national independence movement continued to remote
villages. A strong sense of nationalism, patriotism was awakened in the hearts of the
illiterate, previous and suppressed masses. National values became an effective
expression with the prevalence of folk songs composed in different dialects of the
country. Patriotic folklorists, who feel comfortable with the rural masses and feel their
sentimental feelings, have expressed their revolutionary sentiments in folk. The
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folklorists helped the social reformers who gave the message of renaissance to reach the
public opinion.

Lokmanas (rural Indians) became aware of the views of leaders like Mahatma
Gandhi, Jawaharlal Nehru, Bhagat Singh, Subhash Chandra Bose and the revolutionary
consciousness was awakened. During the freedom movement, rural women started
singing national folk songs in their dialects on auspicious occasions. Voices of protest
started to be heard in traditional folk songs like Phag, Kajari, Malhar, Birha, Ragini,
Lavani. Their consciousness was not limited to the freedom movement alone. The same
consciousness was communicated against child marriage, dowry, untouchability,
casteism and all social evils.

" Sousse Bharat Ke Jai Gawa
Sousse Bharat Ke Jai Gawa
Desh Banava Aisan Sundar
Jaha Re Sukh Subidha Ghar Ghar
Chhot Mot Ke Pachara Chhoda"
Lok Kavi Saday ji,

who through his songs, expresses the creation of a superior India with the public. He
wants India in which there is no kind of high and low discrimination. Or imagining it.
This folk expression is a social expression of India at the time regarding its creation. It
seems legitimate.

In which there is a living sense of social status. The situation is simple. And also
suggest the creation of a better one who wants to take care of and better the society and
the individual of the nation's society and its environment which is the carrier of the
national interest consciousness through an artistic medium. It is the artistic form of the
culture of the nation.

This consciousness in artistic form originates in many art forms beyond folk
songs. In which there is a consciousness of national interest. Such as drama, painting etc.

Time, Society and Changes

If thought of in terms of classical art forms, of course it expresses a strong
expression and relevance in terms of the reason of its composition or presentation from
its artistic expression. But they do not justify newness, changing society and social,
political forms. He is a Shastri because he has his own scriptures and norms. While the
nature of folk arts is independent. Therefore, if we say that strong consciousness of
national interest is more expressed in folk arts then it is not an exaggeration.

In order to reach an ideological hypothesis, it is necessary to briefly discuss the
decade and period, pace, status of these arts. The state of motion that can be seen in the
context of social levels. And in terms of the type of presentation, it can also be considered
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interms of geographical spread of different caste and linguistic class.

Alarge part of all sections of India are tribal areas. The dances of these tribes can
be divided into different classes on the basis of anthropological and caste elements. The
dance and music of the Indian tribal people are examples of strong folk styles and
classical styles.

Along with these art forms which are variously associated with the agricultural
agricultural life cycle, they are also art forms. Which is based on two Indian epics and
several Jataka and Puranas of Buddhist, Jain and Hindu religions. Many tableaux and
silent scenes and other forms of dance drama have developed through their interpretation
by words, voice recitations, violations, farce and anthem. In epics, the local form has
been considered the entry of great tradition into a Tuksh tradition. But in these local and
regional forms, many literary forms of epics have been created. This is the strong form of
consciousness.

Connected with the rural community but a separate section is those professional
singers, dancers, musicians and actors. Which are known by different names in different
parts of India like Bhand, Nat, Reclamation, Bunkar etc. The credit for the exchange
of'ideas, forms and art styles between the village and the urban center goes to this class.
He was also a medium for protest and consensus and bringing reform. He also proved to
be a means of socio-cultural change by promoting reform movements and emphasizing
satire and commentary. The contemporary dramatics of Bhavai, Nautanki, Tirukuthu,
Vithinatam etc. fall under this category. For some time, they have been called folk
dramas or even traditional theater and folk dance. Those who get the right to comment on
society and the public also from the society. And it reflects the same society.

The process of social change has been the basis of the development journey of
Loknatya. The performance of the play from the dance has taken place between
agriculture since the hunting era. Fascinating magic in collectives - fantasy styles
influenced by sorcery and totmo(Performing method), gave dance a world of masks and
other theater. At this stage, the routine and the play were filled with personal Bhangimao
and Havabhava(Gesticulate). With the development of the process of rituals of ghosts,
ghosts and super-divine powers, the character's hierarchy was determined. Krishi
Karma(Agricultural Production Activities) was a technology developed as a collective
enterprise. In which the related concepts of social beliefs were strengthened. The direct
effects of labor and production were collectively visible in the human consciousness.
This was anew cultural framework.

In which all the forms started manifesting their social culture in honorable high
thoughts and contemplation. As a result of public beliefs, religion was converted into the
system. The participation of religious activities had also been established in social
practices. When the people used to work in agricultural activities like harvesting right to
left, their labor used to make musical and dramatic plans. New beliefs and new ideas
were attached to it.
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Folk culture has often expressed its spiritual and philosophical thinking through
abstraction. The way of revealing the overwhelmed context to the clean spiritual
elements and subtle senses is almost the same with folk culture. In order to express the
abstract as tangible, the folk has often done its work from the things around them. For
this, he has also considered the natural substance household material daily verbs and the
word to produce his expression. Folk culture certainly has an artistic vision for both
tangible and intangible genres. In both these processes there is a co-ordination of his
creativity and prehistoric principles.

Modernism is a vibrant process of continuous development. It is a life system
expressed by our perception and behavior. In spite of being against the tradition, the
tradition itself is forced to socialize itself. The identity of the contemporaneity that
humans hold in their time period. It has a relation to the metaphorical nature of
modernity. Itis a powerful concept of a renewable and evolving life context of its cultural
achievements as an eternal seal. Modernism has made a huge inward change in our life
and on the other hand, Brahma's behavior is its presence.

Teaching of ancient social system is possible only through ancient history.
History is a renewable storehouse of knowledge. Therefore the study of sociology
requires history knowledge. We divide time to follow history. We give different names to
time or time in the ancient, middle and modern categories. For identification or, for
example, for the introduction of form, quality, state, Kaal(Time) is like a river which has
been tied in many places. And each dam has a different name. In philosophical
discussion, Kaal is considered to be inseparable, amazing and inauspicious. Which is a
continuous flow.

The river Kaal flows from the mountain up to the lap of the sea. We are familiar
with Ghats. Pause for a while and see the scene there. This is social knowledge. The river
flows. The knowledge behind dries up. Which we call past tense. Where we stand. That is
the present tense. The future of history and sociology is not worried. In ancient times, our
fund is the current method. Our social form is. The future is the essential export that is in
the hands of Kaal Karma and God. Not in the hands of sociologists.

A time or period has the meaning of form, quality and condition. Nature of the
then economic, social and political artistic or cultural achievements. If we discuss the
Vedic period. Or even before that, consider the period. Which is called the historical
period of wisdom. So we will need to analyze the entire phases of the life stages of that
time, social structure, political pleasure - peace, discord and peace, economic
production, power, collective beliefs and exception values. These elements will be the
foundation of social studies of thought. Therefore, knowledge of history is the first step
to information about social order. History is the flashlight that will recognize the
sociality of our exploration period.

Conclusion
As aresult of the historical study of art and art forms, we know that any form of
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art is a political economic, social, economic, and even emotional change of a person in
the country. In the context of this, this expression emerges as the basic social medium of
the past. That is, art and artistry is an ideological expression that within itself is an
indicator of all the multifaceted possibilities of society and the present situation and
situation.

Art and various artistic forms of any country and the social consciousness
prevailing therein are the bearers of a mirror which expresses the prevailing
consciousness in the present and plays an important role in the creation of future
consciousness. For the creation of a successful introductory and cumulative form of a
pure and strong process of society and society, being conscious is an essential element to
be present or remain as a human sensation. As much as food for life. Consciousness
provides food to the body of society and country. Because on the basis of consciousness,
the person prevailing in the society and society affects him by his daily process. Which is
the root factor of change. And the culture prevailing in that nation and society is the
carrier of that consciousness. That is, the bearer of the food of that society is the cultural
form by which the confirmed nature of the society keeps on trying to be healthy and able
to operate smoothly. Any plot, nation, territory, society, individual, family Sanskrit is
equally important.

Today in terms of modernity, the nature of person and consciousness has changed
a lot. And changing. The external culture behavioral influence on the prevailing form of
traditions is basically influencing the art and forms. Due to which the consciousness of
that society and nation is directly affected. In the context of all these scenarios,
protecting the culture by making a protective approach is very important in the context of
society and the defense of society. The importance of preserving and teaching the culture
as the backbone of society and nation proves to be very important. Because culture plays
an important role as the operator of any nation.
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TP & STIAR B foriaror far man g |

AR 9T, 9eT O, a1 A & &3l H RIS weal & Hferd il Wl
DI B AYAMT AT & | ARSI TTea] 1 WIHid & Fad § Al AT Bl g1 7 Tgh
31eRT & Il IR e 9T H U | a1 JfeRT @ 7 Bl R T H &1 e,
ST® W 7 EF W fae &+ 1Rl 3R 9@ I 7 M IR STIRY & AR forefaron
PRAT AMRY | 39 Had d "Sf. gorrel Rz RRIE forad € fb  foaror &1 3R
TR T &9 1 2 3Ty foreiavor 1 v Uiy orae 81 fasar Srem anfey | Oy < #
Ife eres forerarofia 2 AT 31U 31Ty fol=idRoT BT ST ST=IeIT U ola 81 ST |
fo=IaRoT @1 nfshar & fafqy wu
(A). foreiaRor
ey WTT Y G § O # foriaver eafy uRade @l gfte | A gom 8 | I @t
o # f2=) # forziaror # eiffierar eafy uRads o wwnd fewE <l 8 |
(B) 31T 9 fa=il — AT UIRHT 3fR Teheilan] STeaTdell bl 371 foT=iaRor
3R wu ¥ fo=iaRa el &1 fFEfor axa w5 ar—dsne Ml a1 @i
Sl BT SUTer e fhar AT & | 37T I- el Gi¥ebel B Sl & fdb, fbedl 1T ot
3rgaTe Al fohar T € ? {9 &1 A for=iaRer @l fhar T € ? SeERY & forg
‘Drain theory’ ¥reg & forq 2=l 3l dqqy # f3d el & ufcy e <, ol shHer: el
Rigia’ iR 71 RIGiaH (Goowd+ dgroso) Tl BT e fbar T & | fowdl 4 g9
<ieef # QT 2T T araTe fobar AT ® | = % W=y ‘Drain’ 21eg BT Srars fhar
g | 391 avg 9 ‘Managing agency system’ ¥1eg & forg 2=t # ‘Waier yorrefl’ et T
&l dgy # AT TorRi U (0d20h DBy HES+) BT FANT fhaAr T ¥ |
frfeea fagm @ ‘Antibiotic’ g & forg =0 # Ydreafed gan’ iR I H
Yfeqaied 3R GErolifd T (iroBerosrtdS] ey 8D S¥so) Aeal o1 AT
fpar g | = | SR wrea ‘gad’ &l Sirs a1 121 € i b gy | gedsiar
T TSN BT AT 37ef < BY e’ & 107 foham am 8 | ‘Cesarean section’ @1 f2=<1
H I )T W foreiaRer foar a1 8 a1 AT H RISIRI TR’ (‘2800500 es08:09%)
& HTH | I | MR TTeq Bl 31fARTH oo & w9 H SISl T & | S TRE |
‘Robotic surgery' e @& forg f2=al | e [Jaifcs Fonl’ forad gy for=iaror faan
AT R 1 AT H N AR e frndn (§eS° dranod 3308ey) e T AT e
AT | /B W&l H B’ D [T, S BRPI BT ‘BT’ 3R ‘g’ O Pad DI TAN R §Y
TTeal BT (1107 BT 1T € | 39 ARE W fR=l—o]y e A1 &1 ufshar H ®rg e
TeRRivTes o <1 foreiaRor # =& fawrs qar & |
AR ATHT3} H 9 2Teq FHAT0T BT HfshaT— FIPa STl 3R IUIT & Ff UR
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YR AT H GRS SreaTaferall e fFaior Brd A9y S9! ARIeT R
WY S DT TAT [T AT & AT TN WIRATI AT913t H 1 91 ereal bl FdIpfel Pl
S99 gfte | &1 SUNTHI BT JUATIT 1T & | FH SUTTH @ 3feid 59 91 & 9fd &1 fam
T & T R Y R et # g39Y forefl iR wreg @ forq | oreg e & €
a1 ? R e g wY I we FEed H 81 Al AfdIEe AR vl § o qq =
TfcreTesl T Fael 81 I YW ¥&&1 Bl WIBR AT AT & | S8l WA wU A Jfod IR
&1 & T8l feiaR MTwiell & ¥ Tl &l g+ o Rl # I <7 &1 7 fHar g |
S I H 9 3MUR BT AU U A T@T AT & 6 T 9 W&l Bl ed~ awer 2=
&l & el Uare H deol WIPhd 8 Ahdl & 9T ? IR0 & foly FRIST A Uraail
(TmHTerseHe), @=Te | fawm (NET) SfR Uodl | 9ot (SILT) U & Wi oreg € |

gADG ATl T UG Sl qUATS AT & IHH I { WRAI A9 H
SIBTIED FHATAAT AT & Ieed A I & AT BT Uishar § FXpd Grai R e
TR} BT AT fhar T 2 | 39 HH | ARpd WU | yafeld O1g & A1l SuH 3iR
AT Bl SIS BT UG B AT fHIT T | I &gl & A1l IUA AT T
TR fEe—Io] el & forg uRvifies wreal ot fofor fham o & | v & U9
19 ST &, RTT A¥ha eqell & A1 fema TR wreg fomtor fomam srar 2 | fa=d
AT H 39 YA & dc1 UR Ps Ul BT AT fHar A1 2 | TG A1 7 A1 39 SUA
ST ITANT B gY 1Y UiRAIfes wreal ot Ao f2wl & SomioR fhar a2 | agy o
AT TRl & ATl Yo R & Ul bl SR fadl T GHR) |97 & SIeal | I al
JATEHIT oIT8 Sff Havell 8 | AT @ v favifh & I € ', g, 'S, ' S9! Ipd
T IS LT TRl & AT T WR J W& I B 37U e 99 I & AR T 99T H
] HEol WIDHR fHdl ST & | 2= 3iR Ui sl & aTR9Ie ereaTaet] & IRER
Hael BT 3ref IR A7 3fef Hepra Bl gie W AT B WR Al & 3feil Bl aRIfHAT
A 37 ST € | iR TreaTdel] T JAREeT AR Wl o & dTava I8 3fc”
STCT—3TETT HINTAT Bl J& WU ¥ f2wal 3R AT AIWIRAl bl fARIvdTAl Bl T Rl &
|

ISP TG Th-TT TeTdet] ATHIRY Qe Siid= | Ydford gl Ieardell
& T B 2 | 31 Toree Y gfte & gegdt @ SR uR Y wreat ot feefor forar Sime 2 |
I b 3id H SSd gY A IIg A @1 fsared dwrd | iR, Sha—sidr,
TT—NTdT, TI—GId], TI—GIdd, IT—aATde IR R—IRTT T THR & e © D
ol IR Ahed=T IT UhaT derdhal dsiii=id Ud ddhiid! IeaTdacl § 1 Sl 8 | 398 &%
U BT 3T U fARINAT Bkl © | S&T8RVT & folg — ‘&' Uy ¥ T[0T, A7 ferear &7
AT BT AT | 'Sb, ‘ST TN W FATSI—ATHIISTh, TRTT—TOrT 3R dg—dbe 19 3nfe
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|

TR Y137 H TS U T~ IeaTdoll FHTOT ATHIRID QT & §of U
AR Jd AR Tl Bl ‘F—Fa AR B wU H gRATT fhar 3 &, BT we &

BId 8, S5 A1’ @1 ol # <1 51 & | A1frep sl i ea—{-Aior 7 ufehar & wiR
UR &I 9T H el S Hebdl 8 — Geaw ea 3R AMIRID A | Tgell Alshar gea—
IET DI USIT BT 8 3R GARI AMIRIG Teai Bl | Ugell Ulhdl ©g el gRI 4

ST 1 7 Q1 & 31 Peal Bl AR ¥ 777 ¥e’ 99T = 13 W 7 o faedy W &
w¢ I B AR (A= AR Tpeleroll & ORIR A AT HehedTii AR Afcharaii &l
3rfefth @ forg agem AT Tl &1 R g 2 |

AR & ®Y H I8 B8 Fbd © (b (I MR Tl AT Bl eyt o
TTAPR 1. LI AR URYEAT 2. FIETCTA iR GaredT 3. aRTCT 4. ITABIRDBAT BT
3T BT AL AT @) fyeiaret & wu § Y@ifhd a= Fad 2 | g @ vy, &5,
% 9 IR GHAReEad B 2 | sfory weal & o1ef & o) FHwT SR WREAT & A1
HEIgol BT I & | Soi—fRei—TIe]T] ATuTell # A< Ud Taheiia! SregTaed] dl |l
3R gfshan waee 8 SIcll 7 | IS @ wrecraeht & fRHior # erest ol R € 72, 9
fordT <Y &3 & e av dierehal], HahouTT qierdhal 3R UfshdT argdhdT AT Jgeyqul il
g |

o U gAI-

1. SN TreaTdei— sfoerT 3R Rigid— . STHYHTeT 3T,

2. STET ISTHTST & ¥ § TIRWTIYG ISTf=e ITeaTdet & AT & TR —

3. Rl HTaeTd— {3l w197 WA & fAfder SRm—ITed T Yaprerd, Tour e,
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SRR & fadrT Amer Aef argarg §
IMPIADRdT H THRT
SI.IM Y191 Igiag
TS IThaER
TS NI fAvTT
Hgre Ml siaRrdty RS Reafiemaa

45T 3168 — HRIER YIS, STdhriehdl, HIM i, R edd, 3rars Wi |

1940 & T®H W dH3MH A IMITRT HRIER UIST & ANTHAT & A1 B |9 WA 2
PHRICR BT YR G | fAraasaial =1 AT8T JANT 3 AN §Eh 3aTs & &3 H Al HRex
D SUANT R B AR 6T | fgeiid fa=g gg ok SHS 918 U g & R H 9l U TR
1 AL+ TR Fepwilesl TTTC A YR 814 SR T g5+ B 8IS AT 3gdTe HOTedl
@ fIad g # Agc yfieT e | axga: Bge” Wenfiret & faer =1 a8 |avraeT dat
DI I T & &3 | ST IghR fAfde &=l H IFDb SIIIANT R B b1 5y | 7efi &
ATST P AT BT § SR AT RT YRNT 91 S aTell |97 YTdhferd HT9Tg 8Tl & |
T T {THTY ST TaTa H TS, TRATIRE iR HeHuRe gl € ofiR gefl Hror
3ref B0 H Sfed BT 2| A1 B UAS AT AT AU AHINID, Aikpidd AR
AT BRBT & HROT AR BT & 3R 30T BRI = 91 81 © | S9! 379+
fafdrse SregTael Bl ® S 9@ |Afdhd srg+al | g eIl € | WT9T & W e fafder
2 3R rfyaafRp o FTa=TE d id € | 9T ¥ Udh 318 o 31 H Ih BId § | Ik
TET ¥ IPBIAHAT BT FHRT I I &Il B | DRI & HRYT A |V dTS
DR H 3 US3H D Ufel AcTeball DI AT PRl | AU TaTa fshd1 § AT BEIarg
STfTaT BT ST 2 | AT 1 fAfder a1l weraii BT 7l H FRefUd $R1 317Wd ¢ |

1956 H SITS1 ST HANT H FIHI AT DI AR B ABeAT Hell | IR Sl FHRIT
IYRBR ATHA TS I8 IMBrIedT oI off | TR IR |6 & 9dh § IfvRex STl
PRYCR DI gA YIT IRaca | AT Fep! o | gD UIITHAT TST 3RAdell 9Iom o) | $9db
TS 60 31X 70 B GDH H HRICI DI AN UIST 31T & | Ig geries didbe (IC) menRa
T | 39 UIST & 1 B Sod WX B UIUTERT WISTRil BT INHE 8T ©, ford
FORTRAN, BASIC, Pascal, COBOL iR Canfe vq@ g |11 I8 fAlidriex &1
SR o | el Yt @) JorT H 319 SR SATaT IS, T 3R 31y geT o |
TR /AN JTgaTe Bl TR T8 QR PRI GIAT H PRI 4RT o7 | HYh T 3FRIBT Dbl
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AXDHR 71 1964 Fo ¥ WA AR TR HYCIFA AT AR fI2y R iR 72+ rgars
P AP TH I@Alerd AT AaRE daeer affd (ALPAC = Automatic
Language Processing Advisory Committee) T T3+ faam foree sreet S TR
YITH o | 9 AiAfd B RIS 1966 So # 313 | AR 7 HICIA AT AR 7T
3IATE H 319 Th DI W Pl TR [ Tbe (BT 3R SHD! AW Bl AR THIR
T IaIY, ST TRV FYh M TARIBT B TRBR - §9@ o1y QU S aret
3T 1 RN DI AT B PR QAT | g9 HH 3rgare Yoell & A1 ol TR
&I T |

RS H HEHT aTe &1 I JoTel] ¥ dddl HRex fARye & 9 o 3R 367
g HAIFAT AT b UTehfcies AT BT I 3Tdbel B P W8T H bl DI JUTAl & §RT A
IR D & | ARSI BT AT 7 DR ol BT Tg UROTH g1 o AT9T o1 Hyex #
IMAIRE BT AABY STD AN Ahd el I8 | 37 GRRARTAN § I8 777 31 fb 7=
3ATE & AU I DI PR DX (ATl AR ATIISATIT BT Teb & wehH TR
SHET BIDHR TART B AR | ATHT &) AT Bl FHSH iR 31ef o1 A srfaafn &
foTQ AToT feRIvsii o1 HRex faRIvsi & ey ST w1 rgars & fory IR AT gafl |
9 UHSICdT Bl RC BEIIR & (AT 7 el ATHR IUAL PRI |

1970 & TH ¥ =l Gl & DR BT IANTHT §3TT | I ATSHINIAER TR o |
594 VLSI (very large-scale integration) @1 s&iTat fohar ram o | VLSI H giRi
SIfOREX U BT ATSHhIfT § SV 1T B o | 399 IHIbsaer HART o RAM iR
ROM &1 g1 faeam am o | 39 Uil 3 Soa WRI- 9T |miat, siki— Python,
C#, Java, Java Script, Rust, Kotlin 31 &1 91T faam 72m of | 3 RIG &l
& 7Y IgINS TR & e[ @ forg 39 g9 o w09 orare &l dIw! aof el
R 6 997 Rl & 99w, 3nfie, AmIfSie, ISHIe gd daeid]
SIS Pl I HHQTAT BI 9THT H Teehlel SUeTe BRIAT ST b |

1980 & TIH H SRS &I uradl Ul &1 NTAT BIAT & | SIAH &l 3HH Ageayol
I ot | g8 oAl SifSex Ta &1 AghIfad # oY 1T 9| 399 UIgl & dRex
TTepferes ATHTH BT FHST Ahd & | 3 IaM 3R wfasy ) pwgex fidl & wu # frfed
BT ST & | HRIER BT IHT, AT SR [I=aa=iaar H engd gie g3 | 41 9l & 31eq
AT B I§ dPbAID A% A [IHRIT Bx A @l o/ H 3 AT | P g
(Artificial Intelligence) & fd@r™T 7 59 NIl & SRR &I qaid ARe < <1 | FHH
gfg @ 3N ST A JLIAT 37aTs Bl YolTell & faehr T A1 gep 741 faem el |

FEM g I e A gY o JWoH RiE Fed &' Jfg araa #
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AMT—gfg B BRIVUIEH AR 0/ o &1 9fshar &1 IFIHR0T (simulation) A1 e
2| 91 89 9fg wed € 98 daf (9agUd) &l Uah A (sequence) B, ST Ugal |
AR W Afd o e § alRanferd 81a1 8 | 9 31k 1w 4 F1a¥i &l I & 2 |
A I ST Tl e B § B9R ARG H 31erh wU # ofaftifed (inherent) 384 ¥ |
afe g foredt SRy 34 gl 3R daf & Udve wu 3 fJad a3t # w9l 81 9o I 32
HRCY ERT FHS! ST Ao+l dTel UIREA (lgorithm) a1 AT (BiFem) H gRafid &=
FHYSR B FADHIeT (memory) # STAT ST FehdT & | Ife VAT BT I df HRex H 3
P g & AMER WR FET 7077 3R IR0 < APl & S A <l 2 |4

epTiehd I AT &— Udh ea & <l AT &I 4 Afdeb 37ef | fEal res AIAT & < 3ef
£— U AT BRAT AR IRT W@V 91 | 3T bR BR' ¥R &, Sl [ Tel § U= dTel R
3FIAT URTSTI I T BT B | HREX 3AH A e 372l Pl T80T X I8 U A o |
TST 1 ITeaTael] T 3T Had AR 3ffcvadh BIc & | $HY M & Bl 9191 & Ueh rea
TG SR WT9T ¥ U | 37 fadheai ol 8191 | S 3f3sl & 'You' ek & fory 281 4 g
T 3IR 3MMU’ 2T TANT ¥ 1Y ST 8 | S99 3 DI AT A1 SATET SUYh BT, I8 Afh
& HAIRS S R R BT | A S o &1 37 ARI—U & TR H AR
ARG BT & 31R WIS H¥hR 31R 379 T80T T & |
* i RO, JUST—{Ea J1dTe @THRUT, 2010, faeell, U UdhIe, T8—258

S 9 3iR 31g9d BT JANT IUG<h el H 98 99T TN & oy &fR srgare & forg
IRAT & | 7 T I8 ANRS S UG BT HioA © | P g 7 SRR Bl AATRS
S BT qH3H § UIIQ W8T B 8 | 39d gRT ARG o1 & 000 § 81 %l
HISATS B4 8s © | PIM gl & ARG JJHANT & &5 H IcATsaeid a1 Ad Te!
£ | ATST T4 37T 37U BT H PIg HIIS TIANT I & BN & AT AMYBT IS Tea
HAIIT Teal & Hiaud fddhey & Fellg <l & | 39 Folle @ o 4 34l S gfg &
STTIRINT T ST © S 31Tuds STRfURT Uest &l SR I A T oidll & b IR
T & o1 [ UBR BT A8 I8 3MIBT IuTS BRIV |

e ergare & Sicia Ad senRa #eie argare (HAMT) 3R #eiie smenRa
A9 argare (MAHT) &1 av8 & Jfgdre Uiharg g8 FHme 8 3uTs 131 | 7rd
3METRT FLHT IdTE & ATId Ugel AT ® gIRT fgdTa fhar STl © 3R dguRid 34
HeM H STeTe) rufard afRomd wre fby Id & | 7R SATETRd d1d 3fgare & faiid
e IR rgare R <ot & 3R IguRid #1+a S 3ifm wu <aT & | T=Ify sifom
aRomH # SFT afshamall # Ara FRieror ARl 2 e Ffe & FHraET 9+ W&l 2 |
AR BT 3 MBIIGAT BT THART BT FARTHROT fHam ST & | got waarferd #ei
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3rgaTe Ue afresl Rerfd &, foe forg Arifasi ok ger favivsy arer fAder us
QICHH TR JAMHR AfAfId IeM o $9a fFR1Eer # T Id & 8¢ 2 | 399 39 SeM
a1 gRomM & & S Wl el d I wrafeld srare |dlvoi-e YRIM < B & |
TIf Ao rars @ & # gut waanford 7eiHT eraTs oot i Uoh W= &l TRE ¥ |
eI 3rgaTe & forq e UepR 1 gomfordl Sueres 8—
1. g9 amenRa 43 srgare
2. NIRRT JATETRE HT rgare
3. grefds w9l argare

e amenRa w7 srgare (Rule Based Machine Translation) sRi\ Hwa-raii
BT & & | I 37aTe Dl 7 H &1 o oIy I8 |alcH fadbed &, kg UTdhiad ATl
3R P WTHTRll & Hed AHGIRT ST 3iR 19T & AN H BRI B G& g4 I8
ofd |9, oM IR rgare HEifire! & &5 7 3R Wt @R fadmrd &1 AR oxar & | w7
sl ok dwgex faRivsil JM1 &1 A & 6 7Rl orgaTe &) Fo% aTemll &f g
e &l © I JeI &, ol TeToT Ig FHEN §9d 81 © | S99 A1 98T & TaRiThT
3R e ATHT & STaRATTT & A1 Udh SCIHITSUC IdiIdhIA BRI HRAT & SIl GRATud
Il & ATegH | JgATe BRI DI HU BRAT © | STDRIDA DI FHRIT Bl Al &
HTETH H $9 TUTTell §RT 8l [BIT S Feball © | I8l IR HYSR H I8 ARRS oA Fafid
o ST ear & 3 T AT 2o ) £ 7 3R g waof arg 2 |

A yomell € HiRkera! smenRa #¥fe srgare (Statistical Based Machine
Translation) ¥oTTell, [T FRINT JTJdTe & &= H FI Algdl | 837 © 3R HF T H
S I 3T JAATE YRV ITA BRI & | IAH I UM IR HIud i fhy 9Ird 2 |
S99 0Tl # 3raTe faded &1 |Ug srare Wi (Translation Memory) # 81T & 3iR
qIRedT & RAIGIT & SR R I8 999 3Afdd TN Y S aT1el f[ddhen &1 Suae
BRI B | 59 YUITell & T g1 W7 I8 & fh U Wk & 918 398 AT o F4TaHT
&I I Ul | T[T BT YRS JTare Holell ST RIGTd U= JMTerRd oY | a¥ 2016 9 3T
+ =gl TR SgaTE DI AU {71 & | FE STdTe Dl GETT 3R LDl Dl g3 & g
P A Tead BT TN BT & | 5 A R 7L 1gaTs & 919 &1 8 Bl HH H
H g YUIEll SUART W& & | $9 UUell F JAPHRIGAT Bl FART Bl 8 IR H HB
AheTAr 3TfSTd B 2 | ISTERVT & fou— "HRT R AR &1 AT & | § QI § eR AT & 1" &
T sraTe 8— “My necklace has been stolen- I have lost the race-" ‘8R’ 3

HT Hed & TgHY AFaTE IRUTH SUGH © |
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€ c B iRnzRegosgie.com, #ilict] = endicteet = AR OE R R 20a e e 20 re e e R R e R e £ | &op=traniate = & !
= (Google Translate E:H m
T Tt [ Cocumets
DETECT LANGUAGE HIME ENGLISH EPAMISH W - KURDISH URMANY HikD) ENGLISH W
AugE AN g g A g A g A ® My necklace has been stolen. | have lost the race.
LA . IR 0 &% <

"Gold is expensive today. I want to sleep. I want to buy gold.” “zr= &1 fwar
3IR ‘TG0l g1 BI' R A& UROTH TR dTRT H T R PR T & |

. T T =

& o VPR Him ol ot P LTS MY 0 1 i s A o 1 S e s & & ¢

= Google Translate B
o K Coc o

RIS (MURBARL

HI=AT ¥ FET 1 3w wmEar EI # wrar wriveg=r x Gold is expensive today. | want to sleep. | wantto  7r
TR & buy gold.

& " o - a1 0D &9 <

IR

ST JTATEAR D A T & |

A ergare uumell ©— ®isfss A srgare womenl (Hybrid Machine
Translation System), 574 5 9 smenRd ik AiRera! meTRd I JHR 61
3TaTE HOTferdl &1 ARFASIT 81T & | BTsfae 7R argare Jotetl 7 #efi+I 3rgare & g
I &1 GHAREa T 2 ok S8 UeTdhd 31 uRomd UTe §U § | g §9 HOTTell &1
A1 <1 2 | 39 uvm dar (Post Editing) @ smaegdndr gl © iR gof waerferd
HeMT argare H I8 Udb dS! 9T © | IUi wdnford /e orgaTe a8 Rfa §, 5@ faer
ol w1y BeTT & srgare ufhar 7 gRT e |uIfad &1 S |

HEIT STATE & &3 H 3ITST I T YATH BT 8 8, 98 S WA Al H €1 ALl
3TATE el & 4T BT PR SATGT diad © | Sii— i, wied, Jdegd, qm
g, 9o, YT IS | 3BT IaTaell TIRHING 81 & b1iedr AT gATIHdl Bl
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HHTIT B4 Bl & | 39 WA &3 H 1gare uonel! & fadrd o fafie= Wi § gaia
AHAT el T | ol & 9891 i H o IR HaR Hifd & SR GRT g
TUTTEl Ueh SIFaTR STaRadhd] & U H IR & | Bl © 1 AT 1 MMIPR Bl
IR WIf<h & ol I8 AHY DI 91 © b ha g9 Yof Tqeiferd srgare orell ol fasRid e
# U& oA BT T 2 |

1. https://opentextbc.ca/computerstudies/chapter/classification-of-
generations-of-computers/ Retrieved at 21/02/202108:06 PM

2 http://www.thelinguafile.com/2013/11/the-alpac-report-failings-of-
machine.html#.YhTSfk9BzIU Retrieved at 21/02/202107:30PM

3 https://opentextbc.ca/computerstudies/chapter/classification-of-generations-of-
computers/ Retrieved at 21/02/202109:00PM

4. https://arxiv.org/abs/1609.08144 Retrieved at 22/02/202107:15PM

5. https://arxiv.org/abs/1609.08144 Retrieved at 22/02/202107:15PM

als a¥s als als als als als afs
TS S S S S oS o4 o4
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[a21 Knowledge Vs Wisdom oyfes:

gludl Aieusia deaeus sis
Al21YR

Vi QU AL USdl o7 Y Hizt ol [Hla2 allag] (AR aver [yl 520 5 (42 214 offig
QR 9 5359 7 Vel AR WS oy AL AR

VUM dl (321, offeg, (215091, st [913 o4l oy 2021 Uzgd ojeedor “ald’” Higl oy 4141 9.
A, wilAH AU V1L il AU 50 VIS Al UslAysy Hoadldl 9, o/l <39
Al ol WA 21, 2l 4B G169 2124 DAl 225 dotssle, [ARaL sul usl 5612 du 214
Hedd &1L S0 2’ <l Uil YAl ucilal ¢oLdLA STl o,

AH 9l AL G141 UOEL 42~ 8] AR 9.

[4z0

»124 % Knowledge, HilEdldl ®i$1z, 221 214al A2l AHE AHOY A UIE
ALl Bl 2AASIRHI AURALAL AHAL

- [42nyzas, 301990 w14 Aol silfad s asu .

- [950 14 GUIS ¥l A D alaleHl HEE 52 8.

- d 25l el dHoy UsZludl [ 9.

- 24, Knowledge is knowing bunch of stuff, skill and information.

ofis - w124 5 Wisdom Al 53¢l (424 uuoraledl dHor d«d, [A2dul 5241+l aual.

- [Q20el 2UAR 45 49 Slid U6/ 52 AHAL

- d2iqails, RS AL, AdREL aHer SusuEl cllad 2.

= offes HIQIA ddld URRAAlAL 21450 2AHL A1 52 9,

- 21 AVl sl (A2l 2A[Meusdl sy [A2dmgl, Had 2 offis 9.
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Abstract:

Nickel nanoparticles (Ni NPs) with a crystalline size around 50-80 nm have been
synthesized via aqueous precipitation method and characterized by various standard
microscopic techniques such as scanning electron microscopy (SEM) & X-ray
diffraction (PXRD) to determine the size and structure. Furthermore, Ni NPs was
efficiently used as a heterogeneous catalyst for synthesis of benzimidazole Schiff's bases
via the reaction of aromatic aldehydes with 2-aminobenzimidazole by using catalytic
amount of Ni NPs under solvent free condition. Interestingly, nanocatalyst exhibited an
excellent recyclability and reusability up to four times without any additional treatment.
The present methodology offers several advantages such as simple procedure, excellent
yields, short reaction time and purification of products by non-chromatographic
methods.

Keywords: Ninanoparticles; Catalyst; 2-aminobenzimidazole; Schiff Bases.

1. Introduction

Today, one of the major goals of synthetic organic chemistry lies in the research,
discovery and exploitation of environmentally friendly methods. Recently, several
techniques for the efficient use of solvent-free reactions and multi-component reactions
have been developed individually but when these two wings of green chemistry are be
combined, an excellent green chemistry protocol is expected. Multi-component
condensation reactions are a compelling method for the synthesis of organic
compounds, since the products are formed in a single step and diversity can be achieved
by simply varying each component.

The hybrid molecules composed of the combination of part of a heterocyclic
ring, like benzimidazole and part of the Schiff's base may exert potential biological
activities [1]. Several synthetic methods have been reported for the synthesis of Schiff's
bases [2]. However, most of them have limitations including long reaction times, need
for a special catalyst, low yields, and extensive recrystallization. Therefore, the more
convenient and practical synthetic methods for preparation of these compounds still
remains an active research area. Recently, the use of several nanoparticles as catalysts,
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like metal and metal oxide NPs and nanocomposites, in organic synthesis has attracted
considerable attention. They have many advantages such as their handling, low cost, and
being environmentally safe [3-5].

In this article we have reported synthesis and spectroscopic characterization of Ni
NPs and its catalytical role in facile and efficient one-pot synthesis of benzimidazole
Schiff's bases via the reaction of aromatic aldehydes with 2-aminobenzimidazole by
using catalytical amount of Ni NPs under solvent free condition. Also, we have found out
an efficient and reusability of Ni NPs towards solvent free synthesis of benzimidazole
Schiff's bases and its derivatives. Interestingly, catalyst exhibited an excellent
recyclability and reusability (up to 4 times) without any additional treatment.

2. Experimental

2.1. Materials and method

All the chemicals were used of analytical reagent grade (AR) and without
purification. These were purchased from Merk, Germany. The size and morphology of
Ni NPs were examined by JEOL model JSM-690LV Scanning Electron Microscopy,
whose maximum magnification is 300,000X and resolution is 3nm at the Sophisticated
Test and Instrumentation Center, Cochin University Kerala. TEM images were formed
at Indian Institute of Technology, Pawai, Mumbai using CM200 which can produce
magnification details up to 1,000,000X with resolution better than 10 A°. The qualitative
elemental analysis of the powder sample were studied by JEOL Model JED-200, Energy
Dispersive Spectroscopy (EDS) and thermal analyses (TG/DTG/DTA) at heating rate 10
°C/minunder nitrogen atmosphere at the Sophisticated Test and Instrumentation Center,
Cochin University Kerala. The crystal structure of the sample was characterized by
PXRD, Bruker AXS D8 Advance X-ray diffractometer using CuKa radiation. Infrared
spectroscopy was recorded ata 2 cm’ resolution from 4000 to 400 cm™' on a Bruker IFS
66v Fourier transform spectrometer using KBr pellets.

2.2 Synthesis of Ni NPs

The Ni nanoparticles were prepared by reducing nickel salt with hydrazine
hydrate under basic condition using ethylenediamine as stabilizing agent. The Ni NPs
were prepared by dissolving 0.1M nickel nitrate in 20.0 ml of ethylene glycol in 250 ml
round flask and then 1.0 ml ethylenediamine was added to this solution. The system was
maintained at room temperature the mixture was then heated to 80 °C and reduced with 5
ml hydrazine hydrate (80 %) followed by 1.052 g of sodium hydroxide was added into
the heated solution to enhance the reducing power. The black color particles were
separated by centrifugation (5250 rpm, 15 min) and then washed with several times with
methanol, distilled water and acetone to remove the reducing agents. Nanoparticles were
obtained after centrifugation kept in vacuum oven at 30 °C for drying.
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2.3 Synthesis of Benzimidazole Schiff's bases by using nickel NPs under solvent free
condition (3a-3Kk):

To a solution of 2-aminobenzimidazole (1 mmol) was added corresponding
aromatic aldehyde (1 mmol) and nickel nanoparticles (15 mol %) and the reaction
mixture stirred at room temperature for the desired time. The progress of the reaction
was checked on TLC. After the completion of the reaction, 15 ml of ethyl acetate was
added to the reaction mixture and the catalyst was separated by filtration and evaporated
under reduced pressure to leave solid, which was recystallized from ethanol.
Nanoparticles were recovered by centrifuging the aqueous layer and reutilized four
times for the same reaction. The obtained products were characterized by various
spectroscopy techniques and then compared with authentic samples in the literature.

CHO o

H H
N . N R
N Nickel NPs
@Eb? "“2"@ @EN’H\ |

R 15 mol % N\ /,

1 2a-2k 20-30 min r.t. 3a-3k

Scheme 1: Synthesis of Benzimidazole Schiff's bases catalyzed by Ni NPs (15 mol %)
under solvent free condition

Spectral data

Selected data for typical compounds are given below.

1. N-benzylidene-1H-benzo[d]imidazol-2-amine (Table 2; 3a): Green solid;
FTIR (KBr): 3686, 2609, 2916, 2221, 1592, 1524, 1208, 1150, 950 cm '; 'H-
NMR (400 MHz, DMSO-d,) 6: 11.87 (s, 1H, NH), 7.28-7.08 (m, 9H, HArom.)
and 5.54 (s, |H, CH) ppm.

2. N-(4-nitrobenzylidene)-1H-benzo[d]imidazol-2-amine (Table 2; 3b): Brown
solid; FTIR (KBr): 3167,3080, 1614, 1591, 1514, 1425, 1342, 1228, 1109, 833,
763,680,441 cm '; 'H-NMR (400 MHz, DMSO-d,) §: 11.89 (s, IH, NH), 9.58 (s,
1H, CH), 7.37-7.16 (m,4H, HArom) and 6.60-6.20 (m, 4H, HArom) ppm.

3. Result and Discussion
3.1 Structural characterization of Ni NPs

Numbers of methods were available for the production of Ni NPs such as
conventional polyol process, spray-pyrolysis method, chemical/electrochemical
methods and microwave plasma deposition. Among the chemical synthetic methods,
modified polyol method is more suitable for the production of Ni NPs. Therefore, this
method is widely accepted by various researchers. However, the synthesis of Ni NPs by
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using capping agents or protective agents is interesting work, which enhanced the novel
properties of nanoparticles such as catalytic, microbial activity and to control the sizes of
metal at nano level. Very less work has been done on Ni NPs by using capping agents.
Hence, we choose this technique for the production of Ni NPs by taking ethylenediamine
(en) as protective agents with excellent catalytic properties and high stability [6]. The
nickel nitrate was reduced with hydrazine hydrate in the presence of ethylenediamine as
structure-directing agent in ethylene glycol which lead to the formation of highly

monodisper: cn xpressed as-
2 Ni** + N,H, + 40H —> 2INi+N;+4H,0

The synthesized nickel (Ni) NPs were characterized by various spectroscopic
techniques in order to validate its formation and confirmation of size. The formation of
Ni NPs was primarily confirmed from the powder X-ray diffraction (PXRD) curve (Fig
1) From figure 1, it can be seen that the PXRD pattern exhibits three sharp diffraction
peaks 20 at44.5°,51.8°,76.4°, correspond to the (1 1 1), (20 0) and (2 2 0) planes of pure
face-centered cubic (fcc) respectively, which is according to a standard JCPDS card (No.
04-0850) [8]. Further, average particle size of the Ni NPs was calculated from the major
diffraction peak (1 1 1) using the Debye-Scherrer equation and it was above 6 nm. No
evident peaks were detected for nickel oxide or hydride. Therefore, PXRD pattern
noteworthy supports for formation of nickel nanoparticles.

The size and morphological behavior of the Ni NPs were observed by scanning
electron microscopy (SEM) technique (Fig.2) In figure 2, the products were look like
globular and spherical shape with the size in the range 20-200 nm.
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Fig 1: PXRD diffraction pattern of Ni NPs Fig 2: SEM image of Ni NPs

3.2 Synthesis of benzimidazole Schiff's bases various solvents using Ni NPs
as a catalyst
We have made attempts to synthesize new organic derivatives by using nano catalyst. In
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the present article, we tried to develop alternative method for the synthesis of
benzimidazole Schiff's bases under solvent free condition using Ni NPs catalyst.
Initially we sought a mild and convenient method for the synthesis of benzimidazole
schiff bases at room temperature.

The reaction were carried out with various amount of Cu NPs as catalyst (5 mol
% to 25 mol %) for the synthesis of benzimidazole Schiff's bases The yield of product
increases remarkably from 54 % to 88 % by increase the concentration of catalyst
amount from 5 mol % to 25 mol %. When the catalyst amount was increased from 5 mol
% to 15 mol % no further increase in the yield of product was observed. Therefore, the
amount of 15 mol % of Cu NPs was selected for all subsequences reaction. Under the
optimized reaction conditions, a series of benzimidazole Schiff's bases derivatives
(3a—3k) were synthesized. The results are summarized in

Table 1.
Entry  Aldehyde Product Strring Yield(%)* mp(C) mp(°C)
time (h)

1 Ph 3a 1 88 149-152 152-154
2 4-NO2CsH4 3b 1.5 90 264-266 266-268
3 3-NO,CeH,4 3c 1.5 94 198-194 191-193
4 4-CIC4H4 3d 1 92 230-231 231-233
5 2-OHCsH4 3e 1.5 90 225-226 226-228
6 4-BrC¢Hy 3f 1.5 90 245-246 264-265
7 2-CICe¢Hy4 3g 1 93 212-213 212-214
8 4-OCH3C¢Ha4 3h 2 91 222-223 222-224
9 2-CICe¢H4 3i 2 90 205-207 205-208
10 4-CH;C4H, 3j 2 80 212-213 218-219
11 3-CHOC¢Hs 3k 2 70 257-261 261-262

alsolated Yields

Table 1: Synthesis of Schiff's bases derived from reaction of 2-aminobenzimidazole

with

aromatic aldehydes in the presence of 15 mol % ofnickel NPs
4. Conclusions

In conclusion, we have demonstrated mild, easy and green methods for efficient
synthesis of benzimidazole Schiff's bases via condensation of aromatic aldehydes with
2-aminobenzimidazole under solvent free condition using Ni NPs as a heterogeneous
nano catalyst which exhibited an excellent recyclability and reusability up to four times
without any additional treatment. The present methodology offers several advantages
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such as simple procedure, excellent yields, short reaction time and purification of
products by non-chromatographic methods.
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